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1997 WISCONSIN ACT 37

AN ACT to amend 71.01 (6) (e), 71.01 (6) (f), 71.01 (6) (g), 71.01 (6) (h), 71.01 (6) (i), 71.01 (6) (j), 71.01 (6) (K),
71.01(6) (L), 71.01 (7r), 71.22 (4) (e), 71.22 (4) (f), 71.22 (4) (g), 71.22 (4) (h), 71.22 (4) (i), 71.22 (4) (j), 71.22
4) (k), 71.22 (4) (L), 71.22 (4m) (c), 71.22 (4m) (d), 71.22 (4m) (e), 71.22 (4m) (f), 71.22 (4m) (g), 71.22 (4m) (h),
71.22(4m) (i), 71.22 (4m) (j), 71.26 (2) (b) 5., 71.26 (2) (b) 6., 71.26 (2) (b) 7., 71.26 (2) (b) 8., 71.26 (2) (b) 9., 71.26
(2) (b) 10., 71.26 (2) (b)1n, 71.26 (2) (b) 12., 71.26 (3) (y), 71.34 (19g) (e), 71.34 (1g) (), 71.34 (19) (9), 71.34 (1g)
(h), 71.34 (1g) (i), 71.34 (19) (j), 71.34 (19) (k), 71.34 (1g) (L), 71.365 (1m), 71.42 (2) (d), 71.42 (2) (e), 71.42 (2)
(H, 71.42 (2) (9), 71.42 (2) (h), 71.42 (2) (i), 71.42 (2) (j), 71.42 (2) (k), 71.45 (2) (a) 13., 71.77 (3) and 71.77 (5);
to create 71.01 (6) (M), 71.22 (4) (m), 71.22 (4m) (K), 71.26 (2) (b) 13., 71.34 (1g) (m) and 71.42 (2) (L) of the statutes;
andto affect 1997 Wsconsin Act .... (Assembly Bill 100), section 9343 (9x);(@ating to: the definition of the
internalrevenue code for the income tax and the franchise tax.

The people of the state of Wisconsin, represented in posesat the saméime as for federal purposes. Amend
senate and assembly, do enact as follows: mentsto the federal internal revenue code enacted after
December 31, 19880 not apply tdhis paragraph with
SecTion 1. 71.01 (6) (e) of the statutes, afeafed respect to taxable years beginning aftdbecem
by 1997 Wisconsin Act .... (Assembly Bill 100), is ber 31, 1989and before January 1, 1991, except that
amendedo read: changesto the internal revenue code made Bi.
71.01(6) (e) For taxable years that begin after De 101-280PL. 101-508PL. 102-227PL. 103-66and
cember 31, 198%nd before January 1, 1991, for natural P.L. 104-188 excluding section 131of PL. 104-188
personsand fiduciariesexcept fiduciaries of nuclearde andPL. 105-34and changes that indirectlyfedt the
commissioningrust or reservéunds, “internal revenue  federalinternal revenue code mademly. 101-280QPL.
code” means the federal internal revenue cate 101-508PL. 102-227PL. 103-66and PL. 104-188
amendedo December 31, 1988nd as amended by P excludingsection 131 of PL. 104-188and R.. 105-34
101-280QPL. 101-508PL. 102-227PL. 103-66-and apply for Wisconsin purposes at the same time as for fed
P.L.104-188 excluding section 131of PL. 104-188 eralpurposes.
and PL. 105-34and as indirectlyaffected by R.. SecTionN 2. 71.01 (6) (f) of the statuteas afected by
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL. 1997Wisconsin Act .... (Assembly Bill 100), is amended
101-140QPL. 101-179PL. 101-239PL. 101-280PL. to read:

101-508PL. 102-227PL. 103-66-and PL. 104-188 71.01(6) (f) For taxable years that begin after-De
excludingsection 131 of PL. 104-188and R.. 105-34 cember 31, 199@nd before January 1, 1992, for natural
The internal revenue code applies forisdébnsin pur personsand fiduciaries, except fiduciaries of nuclear

* Section 9911, WiscoNsIN STATUTES 1995-96: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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decommissioningrustor reserve funds, “internal reve
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ble to this subchapter made bylLP102-318 PL.

nue code” means the federal internal revenue code as102-486PL. 103-66and PL. 104-188excluding sec

amendedo December 31, 199@nd as amended by P
102-90 PL. 102-227 PL. 102-486 PL. 103-66and
P.L. 104-188 excluding section 131of PL. 104-188
and PL. 105-34and as indirectlyaffected by R..
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
101-140PL. 101-179PL. 101-239PL. 101-280PL.
101-508PL. 102-90 PL. 102-227PL. 102-486 PL.
103-66and PL. 104-188excluding section 131of PL.
104-188and R.. 105-34 The internal revenue code-ap
pliesfor Wisconsin purposes at the same time aeidr
eralpurposes. Amendments to the federal internalreve

tion 1311 of PL. 104-188 and F.. 105-34apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SecTioN 4. 71.01(6) (h) of the statutes, adexdted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.01(6) (h) For taxable years that begin after De
cember 31, 199And before January 1, 1994, for natural
personsand fiduciariesexcept fiduciaries of nuclear-de
commissioningrust or reservéunds, “internal revenue
code” means the federal internal revenue cae

nuecode enacted after December 31, 1990, do not applyamendedo December 31, 1992, excluding sections 103,
to this paragraph with respect to taxable years beginningl04 and 10 of PL. 102-227 and asamended by .P.

after December 31, 199@nd before January 1, 1992,
exceptthat changes to theternal revenue code made by
P.L.102-90 PL. 102-227 PL. 102-486 PL. 103-66
and PL. 104-188 excluding section 131 of PL.
104-188and K. 105-34and changes that indirectly af
fect the federal internatevenue code made byLP
102-90Q PL. 102-227 PL. 102-486 PL. 103-66and
P.L.104-188 excluding section 131of PL. 104-188
and PL. 105-34apply for Wisconsin purposes at the
sametime as for federal purposes.

SecTioN 3. 71.01 (6) (g) of the statutes, aseated
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.01(6) (g) For taxable years that begin after De
cember 31, 1995nd before January 1, 1993, for natural
personsand fiduciariesexcept fiduciaries of nuclear-de
commissioningrust or reservéunds, “internal revenue
code” means the federal internal revenue cae
amendedo December 31, 1991, excluding sections 103,
104 and 10 of PL. 102-227 and asamended by .E.
102-318PL. 102-486 PL. 103-66 excluding sections
13101(a) and (c) 1, 13171 and 13174 df. R03-66-and
P.L. 104-188 excluding section 131of PL. 104-188
and PL. 105-34 and as indirectlyaffected by R..
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
101-140QPL. 101-179PL. 101-239PL. 101-280PL.
101-508PL. 102-90 PL. 102-227 excluding sections
103,104 and 10 of PL. 102-227 PL. 102-318 PL.
102-486PL. 103-66 excluding sections 13101 (a) and
(c) 1, 13171 and3174 of B.. 103-66-andPL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
The internal revenue code applies forisdébnsin pur
posesat the saméme as for federal purposes. Amend

103-66 excluding sections 13101 (a) and (c) 1,131
13150,13171, 13174 and 13203 ol_.P103-66; PL.
103-465and PL. 104-188 excluding section 131of
P.L.104-188and R.. 105-34and as indirectly &icted

by PL. 99-514 PL. 100-203 PL. 100-647 PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-280QPL. 101-508 PL. 102-9Q PL. 102-227 ex
cludingsections 103, 104 and@ of PL. 102-227 PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13101(a) and (c) 1, 1313, 13150, 13171, 13174 and
132030f PL. 103-66-andPL. 104-188 excluding sec
tion 1311 of PL. 104-188andPL. 105-34 The internal
revenuecode applies for Wconsin purposes at tsame
time as for federal purposes. Amendments to the federal
internalrevenue code enacted after December 31, 1992,
do not apply to this paragraph with respect to taxable
yearsbeginning after December 31, 1992, and before
January 1, 1994xcept that changesttae internal reve
nuecode made by.P. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-183 and
P.L.105-34and changes that indirectlyfedt the prow
sionsapplicable to this subchapter made hy P03-66
P.L.103-465%and PL. 104-188excluding section 131

of PL. 104-188 and A.. 105-34apply for Wsconsin
purposesit the same time as for federal purposes.

SecTioN 5. 71.01 (6) (i) ofthe statutes, asfatted by
1997Wisconsin Act .... (Assembly Bill 100), is amended
to read:

71.01(6) (i) For taxable years that begin after-De
cember 31, 1993nd before January 1, 1995, for natural
personsand fiduciariesexcept fiduciaries of nuclear-de
commissioningrust or reservéunds, “internal revenue
code” means the federal internal revenue cae

mentsto the federal internal revenue code enacted afteramendedo December 31, 1993, excluding sections 103,

December 31, 199H0 not apply tahis paragraph with
respect to taxable years beginning aftdbecem

ber 31, 1991and before January 1, 1993, except that
changesto the internal revenue code made Bi.
102-318PL. 102-486PL. 103-66and PL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andchanges that indirectlyfatt the provisions appliea

104and 10 of PL. 102-227and sections 138, 13150
(d), 13171 (d),13174, 13203 (d) and 13215 ofLP
103-66and as amended by P103-296 PL. 103-337
P.L. 103-465 PL. 104-7 excluding sectiorl of PL.
104-7 PL. 104-188 excluding section 131of PL.
104-188 PL. 104-191and PL. 104-193and H.
105-34and as indirectly &ficted by R.. 99-514 PL.
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100-203PL. 100-647PL. 101-73PL. 101-140PL. changedo the internal revenue code mayeRL. 104-7
101-179PL. 101-239PL. 101-280PL. 101-508PL. P.L. 104-117 PL. 104-188 excluding sections 1202,
102-90Q PL. 102-227 excluding section§03, 104 and  1204,1311 and 1605 oPL. 104-188PL. 104-191and
110of PL. 102-227 PL. 102-318 PL. 102-486 PL. P.L.104-19%nd R.. 105-34andchanges that indirectly
103-66 excluding sections 138, 13150 (d), 1317), affectthe provisions applicable to this subchapter made
13174, 13203 (d) and 13215 of .B. 103-66 PL. by PL. 104-7 PL. 104-117 PL. 104-188 excluding
103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex sectionsl202, 1204, 131and 1605 of .B. 104-183PL.
cludingsection 1 of . 104-7 PL. 104-188excluding 104-191and PL. 104-193and FL. 105-34apply for
section1311 of PL. 104-188 PL. 104-191and PL. Wisconsinpurposes at the same time as for federal pur
104-193&nd FL.. 105-34 The internatevenue code ap  poses.
pliesfor Wisconsin purposes at the same time asefr SecTION 7. 71.01(6) (k) of the statutes, asfedted
eralpurposes. Amendments to the federal internalreve by 1997 Wisconsin Act .... (Assembly Bill 100), is
nuecode enacted after December 31, 1993, do not applyamendedo read:
to this paragraph with respect to taxable years beginning  71.01(6) (k) For taxable years that begin after-De
after December 31, 1993&nd before January 1, 1995, cember 31, 1998nd before January 1, 1997, for natural
exceptthat changes to thieternal revenue code made by personsand fiduciariesexcept fiduciaries of nuclear-de
P.L.103-296 PL. 103-337 PL. 103-465PL. 104-7 commissioningrust or reservéunds, “internal revenue
excludingsection 1 of P. 104-7 PL. 104-188exclud code” means the federal internal revenue caue
ing section 131 of PL. 104-188PL. 104-191and PL. amendedo December 31, 1995, excluding sections 103,
104-193andPL. 105-34and changes that indirectlyaf  104and 1.0 of PL. 102-227and sections 13B, 13150
fectthe provisions applicable to this subchapter made by (d), 13171 (d), 13174 and 13203 (d) df P.03-66 and
P.L.103-296 PL. 103-337 PL. 103-465PL. 104-7 asamended by.P. 104-117 PL. 104-188 excluding
excludingsection 1 of . 104-7 PL. 104-188exclud sections 1123, 1202, 1204, 131and 1605 of B.
ing section 131 of PL. 104-188PL. 104-191and PL. 104-188PL. 104-191and PL. 104-193PL. 105-33
104-193and A.. 105-34 apply forWisconsinpurposes  and PL. 105-34 and as indirectly &fcted by R..
atthe same time as for federal purposes. 99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
SecTioN 6. 71.01 (6) (j) ofthe statutes, asfatted by 101-140PL. 101-179PL. 101-239PL. 101-280PL.
1997Wisconsin Act .... (Assembly Bill 100), is amended 101-508PL.102-90Q PL. 102-227 excluding sections
to read: 103,104 and 10 of PL. 102-227 PL. 102-318 PL.
71.01(6) (j) For taxable years that begin after-De  102-486PL. 103-66 excluding sections 1328, 13150
cember 31, 1994nd before January 1, 1996, for natural (d), 13171 (d), 13174 and 13203 (d) df.L03-66 PL.
personsand fiduciariesexcept fiduciaries of nuclearde  103-296 PL. 103-337 PL. 103-465 PL. 104-7 PL.
commissioningrust or reservéunds, “internal revenue  104-117 PL. 104-188 excluding sections123,1202,
code” means the federal internal revenue cate 1204,1311 and 1605 oPL. 104-188PL. 104-191and
amendedo December 31, 1994, excluding sections 103, P.L.104-193PL. 105-33and F.. 105-34 The internal
104and 10 of PL. 102-227and sections 13B, 13150 revenuecode applies for Wconsin purposes at tsame
(d), 13171 (d), 13174 and 13203 (d) df P.03-66 and time as for federal purposes. Amendments to the federal
asamended by.P. 104-7 PL. 104-117 PL. 104-188 internalrevenue code enacted after December 31, 1995,
excludingsections 1202, 1204, 1B&nd 1605 oPL. do not apply to this paragraph with respect to taxable
104-188 PL. 104-191and PL. 104-193and H. yearsbeginning after December 31, 1995, and before
105-34and as indirectly &fcted by R.. 99-514 PL. January 1, 199&xcept that changesttre internal reve
100-203PL. 100-647PL. 101-73PL. 101-140QPL. nuecode made biL. 104-117 PL. 104-188excluding
101-179PL. 101-239PL. 101-280PL. 101-508PL. sections 1123, 1202, 1204, 131and 1605 of .
102-9Q PL. 102-227 excluding section%03, 104 and  104-188PL. 104-191and PL. 104-193PL. 105-33
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL. andPL. 105-34and changes that indirectlyfedt the
103-66 excluding sections 138, 13150 (d), 1317), provisionsapplicable to this subchapter made bly. P
13174and 13203 (d) of.B. 103-66 PL. 103-296 PL. 104-117 PL. 104-188 excluding sections1P3,1202,
103-337PL. 103-465PL. 104-7 PL. 104-117 PL. 1204,1311 and 1605 oPL. 104-188PL. 104-191and
104-188excluding section£202, 1204, 13land 1605 P.L. 104-193 PL. 105-33and H.. 105-34apply for
of PL. 104-188PL. 104-191and PL.104-193nd A.. Wisconsinpurposes at the same time as for federal pur
105-34 The internal revenue code applies fasdnsin poses.
purposesat the same time as for federal purposes.  SecTion 8. 71.01 (6) (L) of the statutes, as created by
Amendmentdo the federal internal revenue code enacted 1997Wisconsin Act .... (Assembly Bill 100), is amended
afterDecember 31, 1994, do not apply to this paragraphto read:
with respect tataxable years beginning after Decem 71.01(6) (L) For taxable years that begin after-De
ber 31, 1994and before January 1, 1996, except that cember 31, 1996nd before January 1, 1998 natural
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personsand fiduciariesexcept fiduciaries of nuclear-de
commissioningrust or reservéunds, “internal revenue
code” means the federal internal revenue caue
amendedo December 31, 1996, excluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) ol P103-66and se€
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188 and as amended by P105-33and L.
105-34and as indirectly &fcted by R.. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-280PL. 101-508PL.
102-90 PL. 102-227 excluding section$03, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 1338, 13150 (d), 1317),
13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.
103-337PL. 103-465PL. 104-7 PL. 104-117 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311and 1605 (d) of .B. 104-188 PL. 104-191and
P.L.104-193PL. 105-33and R.. 105-34 The internal
revenuecode applies for VWconsin purposes at tkame
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for federalpurposes. Amendments to the federal Internal
RevenueCode enacted after December 31, 1996 ato
applyto this paragraph with respect to taxable years be
ginningafter December 31, 1997, except that changes to
the Internal Revenue Code made bly.R05-33and R..
105-34that take déct before January 1, 199&nd
changeshat indirectly diect theprovisions applicable to
this subchapter made bylP105-33and L. 105-34
that take efect before January 1, 1998, apply fs-
consinpurposes at the same time as for federal purposes.

SecTioN 10. 71.01 (7r) of the statutes, asesmted by
1997Wisconsin Act .... (Assembly Bill 100), is amended
to read:

71.01(7r) Notwithstanding sub. (6), for purposes of
computingamortization or depreciation, “internal reve
nuecode” means either the federal internal revenue code
asamended to December 31, 1996, for property placed in
servicebefore August 6, 199/4r as amended to Au
gust 5, 1997 for property placed inservice on Au
gust 6, 19970r thereafteor the federal internal revenue

time as for federal purposes. Amendments to the federalcodein effect for the taxable year for which the return is
internalrevenue code enacted after December 31, 1996 filed, except that property that, under s. 71.02 (2L&d)

do not apply to this paragraph with respect to taxable 1985stats., is required to be depreciated for taxpbée
yearsbeginning after December 31, 1996, and before 1986under the internal revenue code as amended-to De

January 1, 199&xcept that changes to the Internal Rev
enueCode made by.P. 105-33andPL. 105-34and
changeshat indirectly aect theprovisions applicable to
this subchapter made by P105-33and R.. 105-34ap

cember 31, 198Ghall continue tde depreciated under
the internal revenuecode as amended to Decem
ber 31, 1980.

SecTioN 11. 71.22(4) (e) of the statutes, aseadfted

ply for Wisconsin purposes at the same time as for federalby 1997 Wisconsin Act .... (Assembly Bill 100), is

purposes
SecTioN 9. 71.01 (6) (m) of the statutes is created to

read:

71.01(6) (m) For taxable years that begin after De
cember 31, 1997%or natural persons and fiduciaries; ex
ceptfiduciaries of nuclear decommissioning truster
servefunds, “InternaRevenue Code” means the federal
Internal Revenue Code asamended to Decem
ber 31, 1996excluding sections 103, 104 arftD1of PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103—-66and sections1R3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedby the provisions of .B. 105-33and FL.
105-34that take déct before January 1, 1998, and as in
directly affected by R.. 99-514 PL. 100-203 PL.
100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239PL. 101-280QPL. 101-508PL. 102-90 PL.
102-227 excluding sections 103, 104 antiOlof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cludingsections 1313, 13150 (d), 13171 (d), 13174 and
13203(d) of PL. 103-66 PL. 103-296 PL. 103-337
PL. 103-465PL. 104-7 PL. 104-117 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
andthe provisions of P. 105-33andPL. 105-34that

amendedo read:

71.22(4) (e) Except as provided sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1989and before January 1, 1991, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1989,and asamended by .B. 101-508 PL.
102-227PL. 103-66and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and R.. 105—-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of L. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
P.L.103-66and PL. 104-188excluding section 131
of PL. 104-188and R.. 105-34 The internal revenue
codeapplies for Visconsin purposes at the same time as
for federal purposes. Amendmentghe federal internal
revenuecode enacted after December 31, 1989, do not
applyto this paragraph with respect to taxable years be
ginning after December 31, 1989, and before Janu
ary 1, 1991 except that changes to the interralenue
codemade by .. 101-508 PL. 102-227 PL. 103-66
and PL. 104-188 excluding section 131 of PL.

takeeffect before January 1, 1998. The Internal Revenue104-188and R.. 105—-34and changes that indirectly af

Codeapplies for Visconsin purposes at tisame time as

fectthe provisions applicable to this subchapter made by
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P.L. 101-508 PL. 102-227 PL. 103-66and PL.
104-188 excluding section 131of PL. 104-188 and
P.L. 105-34apply for Wsconsin purposes at the same
time as for federal purposes.

SecTioN 12. 71.22 (4) (f) of the statutes, a$eated
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (f) Except as provided in sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1990and before January 1, 1992, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1990,and asamended by .B. 102-227 PL.
102-486PL. 103-66and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and R.. 105—-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of AL. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
P.L.102-486PL. 103-66and PL. 104-188 excluding
section1311 of PL. 104-188and R.. 105-34 The in
ternalrevenue code applies fori$fonsin purposes tte
sametime as for federal purposes. Amendments to the
federal internal revenue codenacted after Decem
ber 31, 1990¢onot apply to this paragraph with respect
to taxableyears beginning after December 31, 1990, and
beforeJanuary 1, 1992, except that changes to the inter
nal revenue code made by P102-227 PL. 102-486
P.L.103-66and PL. 104-188excluding section 131
of PL. 104-188and FL. 105—-34and changes that indi
rectly affect the provisions applicable to this subchapter
madeby PL. 102-227 PL. 102-486 PL. 103-66and
P.L. 104-188 excluding section 131of PL. 104-188
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 13. 71.22(4) (g) of the statutes, adedted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (g) Except as provided in sul@m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1991and before January 1, 1993, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1991excluding sections 103, 104 arftD1of PL.
102-227 and as amended by.LP 102-318 PL.
102-486PL. 103-66 excluding sections 13101 (a) and
(c)1, 13171 and3174 of .. 103-66-andPL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andas indirectly g&cted in the provisions applicahite
this subchapter by .B. 99-514 PL. 100-203 PL.
100-647excluding sections 803 (d) (2) (B), 805 (&),
812(c) (2),821 (b) (2) and 823 (c) (2) oflP99-514and
section1008 (g) (5) ofPL. 100-647 PL. 101-73 PL.
101-140PL. 101-179PL. 101-239PL. 101-508PL.
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102-227 excluding sections 103, 104 anti0lof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cludingsections 13101 (and (c) 1, 13171 and 13174 of
P.L.103-66 andPL. 104-188excluding section 131

of PL. 104-188and R.. 105-34 The internal revenue
codeapplies for Visconsin purposes at the same time as
for federal purposes. Amendmentghe federal internal
revenuecode enacted after December 31, 1991, do not
applyto this paragraph with respect to taxable years be
ginning after December 31, 1991, and before Janu
ary 1, 1993except that changes to the interralenue
codemade by . 102-318PL. 102-486 PL. 103-66
and PL. 104-188 excluding section 131 of PL.
104-188and B.. 105—-34and changes that indirectly af
fectthe provisions applicable to this subchapter made by
P.L. 102-318 PL. 102-486 PL. 103-66 and PL.
104-188 excluding section 131of PL. 104-188 and

P.L. 105-34apply for Wsconsin purposes at the same
time as for federal purposes.

SecTioN 14. 71.22(4) (h) of the statutes, adedted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (h) Except as provided in suldm) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1992and before January 1, 1994, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1992excluding sections 103, 104 aritD1of PL.
102-227and as amended by P1L03-66 excluding sec
tions 13101 (a) and (c}, 1313, 13150, 13171, 13174
and 13203 of R.. 103-66 PL. 103-465 and PL.
104-188 excluding section 131of PL. 104-188 and
P.L.105-34and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203 PL. 100-647excluding sections 803 (d2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2)
of PL. 99-514and section 1008 (g) (5) of.P100-647
P.L.101-73 PL. 101-140PL. 101-179PL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L. 103-66 excluding sections 13101 (a) and (c) 1,
13113,13150, 13171, 13174 and 13203 df. R03-66
P.L.103-465and PL. 104-188excluding section 131
of PL. 104-188and R.. 105-34 The internal revenue
codeapplies for Visconsin purposes at the same time as
for federal purposes. Amendmentshe federal internal
revenuecode enacted after December 31, 1992, do not
applyto this paragraph with respect to taxable years be
ginning after December 31, 1992, and before Janu
ary 1, 1994except that changes to the interralenue
code made by R. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-183 and
P.L.105-34and changes that indirectlyfedt the prow
sionsapplicable to this subchapter made hy P03-66
P.L.103-46%and PL. 104-188excluding section 131
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of PL. 104-188 and A.. 105-34apply for Wsconsin
purposest the same time as for federal purposes.

SecTioN 15. 71.22 (4) (i) of the statutes, a$eated
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (i) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g) and 71(2}, “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1993and before January 1, 1995, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1993excluding sections 103, 104 arftD1of PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174,13203 (d) and 13215 of.lP 103-66 and as
amendedy PL. 103-296 PL. 103-337PL. 103-465
P.L. 104-7 excluding section 1 oPL. 104-7 PL.
104-188 excluding section 131of PL. 104-188 PL.
104-191PL. 104-193and R.. 105-34and as indirectly

1997 Senate Bill 316

102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of R.. 103-66 and as amended by
P.L. 104-7 PL. 104-188 excluding sections 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193and F.. 105-34andas indirectly dected
in the provisions applicable to this subchapter hly. P
99-514 PL. 100-203 RPL. 100-647excludingsections
803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and
823(c) (2) ofPL. 99-514and section 1008 (g) (5) olP
100-647PL. 101-73PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections 1202,204,
1311and 1605 of . 104-188 PL. 104-191and PL.

affectedin the provisions applicable to this subchapter by 104-193and FL.. 105-34 The internatevenue code ap

P.L.99-514 PL. 100-203 PL. 100-647excludingsee
tions803 (d) (2) (B), 805 (d{2), 812 (c) (2), 821 (b) (2)
and823 (c) (2) of .. 99-514and section 1008 (g) (5) of
P.L.100-647PL. 101-73PL. 101-140PL. 101-179
P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of PL. 102-227PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150(d), 13171 (d), 13174, 13203 (d) and 13215.lof P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 excludingsection 1 of B. 104-7 PL. 104-188
excludingsection 131 of PL. 104-188 PL. 104-191
and PL. 104-193and R.. 105-34 The internal revenue

pliesfor Wisconsin purposes at the same time aseibr
eralpurposes. Amendments to the federal internalreve
nuecode enacted after December 31, 1994, do not apply
to this paragraph with respect to taxable years beginning
after December 31, 1994nd before January 1, 1996,
exceptthat changes to thieternal revenue code made by
P.L. 104-7 PL. 104-188 excluding sections 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193nd B.. 105-34andchanges that indirectly
affectthe provisions applicable to this subchapter made
by PL. 104-7 PL. 104-188 excluding sections 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and

codeapplies for Visconsin purposes at the same time as P.L.104-193and F.. 105-34apply for Wsconsin pur

for federal purposes. Amendmentgte federal internal

revenuecode enacted after December 31, 1993, do not

poses at the same time as for federal purposes.
SecTioN 17. 71.22(4) (k) of the statutes, adadted

applyto this paragraph with respect to taxable years be by 1997 Wisconsin Act .... (Assembly Bill 100), is

ginning after December 31, 1993, and before Janu
ary 1, 1995except that changes to the interr@tenue
codemadeby PL. 103-296PL. 103-337PL. 103-465
P.L. 104-7 excluding section 1 oPL. 104-7 PL.
104-188 excluding section 131of PL. 104-188 PL.
104-191and PL. 104-193and R.. 105-34andchanges
thatindirectly afect the provisions applicable to this sub
chaptermade by R. 103-29¢ PL. 103-337 PL.
103-465PL. 104-7 excluding section 1 of P 104-7
P.L.104-188 excluding section 131of PL. 104-188
P.L.104-191and PL. 104-193and A.. 105-34apply

amendedo read:

71.22(4) (k) Except as provided in sul@m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1995and before January 1, 1997, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1995excluding sections 103, 104 ariDlof PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of R.. 103-66 and as amended by
P.L.104-188excluding sectionslP3, 1202, 1204, 131
and 1605 of A.. 104-188 PL. 104-191and PL.

for Wisconsin purposes at the same time as for federal104-193PL. 105-33and H.. 105-34and as indirectly

purposes.

SecTIoN 16. 71.22 (4) (j) of the statutes, aseated
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (j) Except as provided in sub. (4m) and ss.
71.26 (2) (b) and (3), 71.34 (1g) and 71(2}, “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1994and before January 1, 1996, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1994excluding sections 103, 104 arftD1f PL.

affectedin the provisions applicable to this subchapter by
P.L.99-514 PL. 100-203 PL. 100-647excludingsee
tions803 (d) (2) (B), 805 (d{2), 812 (c) (2), 821 (b) (2)
and823 (c) (2) of R.. 99-514and section 1008 (g) (5) of
P.L.100-647PL. 101-73PL. 101-140PL. 101-179

P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of PL. 102-227PL. 102-318

P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) ot.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
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104-7 PL. 104-188 excluding sections1P3, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and

P.L.104-193PL. 105-33and B.. 105—-34 The internal
revenuecode applies for Wconsin purposes at teame
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SecTioN 19. 71.22(4) (m) of the statutes is created
toread:

71.22(4) (m) Except as provided in sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal

time as for federal purposes. Amendments to the federalRevenueCode”, for taxable years that begin after-De
internalrevenue code enacted after December 31, 1995 cember 31, 1997means the federal Internal Revenue
do not apply to this paragraph with respect to taxable Codeas amended tDecember 31, 1996, excluding sec
yearsbeginning after December 31, 1995, and before tions103, 104 and10 of PL. 102-227 sections 1313,

January 1, 199'&xcept that changes to the Internal Rev
enueCode made by.P. 104-188 excluding sections
1123,1202, 1204, 13tland 1605 of B. 104-188 PL.
104-191and PL. 104-193 PL. 105-33 and PL.
105-34 and changethat indirectly afect the provisions
applicableto this subchapter made by P104-188ex
cludingsections 123, 1202, 1204, 131and 1605 of .B.
104-188PL. 104-191and PL. 104-193PL. 105-33
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTion 18. 71.22 (4) (L) of the statutes, as created
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4) (L) Except as provided in sub. (4m) and ss.
71.26(2) (b) and (3), 71.34 (1g) and 71.42 (2), “internal
revenuecode”, for taxable years that begin after Decem
ber 31, 1996and before January 1, 1998eans the fed
eral internal revenuecode as amended to Decem
ber 31, 1996excluding sections 103, 104 arftDlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1R3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedy PL. 105-33and A.. 105-34and as indireet

13150(d), 13171 (d), 13174 and 13203 (d) 4f. R0O3-66
andsections 123 (b), 1202 (c), 1204 (f},311 and 1605
(d) of PL. 104-188and as amended by the provisions of
P.L.105-33andPL. 105-34that take déct before Janu
ary 1, 1998and asgndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203 PL. 100-647excluding sections 803 (d?)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2)
of PL. 99-514and section 1008 (g) (5) oflP100-647
P.L.101-73PL. 101-140PL. 101-179PRL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L.103-66 excluding sections 138, 13150 (d), 13171
(d), 13174 and 13203 (a)f PL. 103-66 PL. 103-296
P.L.103-337PL. 103-465PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 13&nd
1605(d) of PL. 104-188PL. 104-191, PL. 104-193
and the provisions of.P. 105-33andPL. 105-34that
takeeffect before January 1, 1998. The Internal Revenue
Codeapplies for Visconsin purposes at tkame time as
for federalpurposes. Amendments to the federal Internal
RevenueCode enacted after December 31, 1996 ato
applyto this paragraph with respect to taxable years be

ly affected in the provisions applicable to this subchapter ginning after December 31, 1997, except that changes to

by PL. 99-514 PL. 100-203 PL. 100-647excluding
sections803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b)
(2) and 823 (c) (2) of.B. 99-514and section 1008 (g) (5)
of PL. 100-647 PL. 101-73 PL. 101-140 PL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex
cludingsections 103, 104 andQ of PL. 102-227PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of .B. 104-188 PL.
104-191and PL. 104-193 PL. 105-33 and PL.
105-34 The internal revenue code applies\dsconsin

purposesat the same time as for federal purposes.

the Internal Revenue Code made by.R05-33and R..
105-34 that take déct before January 1, 199&nd
changeshat indirectly dect theprovisions applicable to
this subchapter made bylP 105-33and FL. 105-34
that take efect before January 1, 1998, apply fs-
consinpurposes at the same time as for federal purposes.

SecTioN 20. 71.22 (4m) (c)of the statutes, as-af
fectedby 1997 Visconsin Act .... (AssemblRill 100), is
amendedo read:

71.22(4m) (c) For taxable years that begin after De
cember 31, 198%ndbefore January 1, 1991, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meansthe federal internalevenue code as amended to

Amendmentgo the federal internal revenue code enacted December 31, 198%nd as amended byl P101-508
afterDecember 31, 1996, do not apply to this paragraph P.L.102-227PL. 103-66and PL. 104-188 excluding

with respect tataxable years beginning after Decem

section1311 of PL. 104-188and B.. 105—34and as in

ber 31, 1996and before January 1, 1998, except that directly affected in the provisions applicable to thissub

changesto the internal revenue code made Bi.
105-33andPL. 105-34and changes that indirectly-af

chapteiby PL. 99-514 PL. 100-203PL. 100-647PRL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.

fectthe provisions applicable to this subchapter made by 101-508PL. 102-227PL. 103-66and PL. 104-188

P.L.105-33and .. 105—-34apply for Wsconsin pur
posesat the same time as for federal purposes

excludingsection 131 of PL. 104-188and R.. 105-34
The internal revenue code applies forisébnsin pur
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posesat the samé&me as for federal purposes. Amend
mentsto the internal revenue code enacted dfecem
ber 31, 1989, daot apply to this paragraph with respect
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104-188 excluding section 131of PL. 104-188 and
P.L.105-34 and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.

to taxableyears beginning after December 31, 1989, and 100-203PL. 100-647PL. 101-73PRL. 101-140PL.
beforeJanuary 1, 1991, except that changes to the inter 101-179PL. 101-239PL. 101-508PL. 102-227 ex

nal revenue code made by P101-508 PL. 102-227
P.L.103-66and PL. 104-188excluding section 131

of PL. 104-188and FL. 105—-34and changes that indi
rectly affect the provisions applicable to this subchapter
madeby PL. 101-508 PL. 102-227 PL. 103-66and
P.L.104-188 excluding section 131of PL. 104-188
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTION 21. 71.22 (4m) (d)of the statutes, as-af
fectedby 1997 Vikconsin Act .... (AssembiRill 100), is
amendedo read:

71.22(4m) (d) For taxable years that begin after De
cember 31, 199(ndbefore January 1, 1992, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meanghe federal internalevenue code as amended to
December 31, 199@&nd as amended byLP102-227
P.L.102-486PL. 103-66and PL. 104-188excluding
section1311 of PL. 104-188and .. 105-34and as in
directly affected in the provisions applicable to this-sub
chapterby PL. 99-514PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227PL. 102-486 PL. 103-66and
P.L.104-188 excluding section 1310of PL. 104-188
andPL. 105-34 The internal revenue code applies for
Wisconsinpurposes at the same time as for federal pur
poses.Amendments to the internal revenue cedacted
afterDecember 31, 1990, do not appiythis paragraph
with respect taotaxable years beginning after Decem

cludingsections 103, 104 and@ of PL. 102-227 PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13101(a) and (c) 1, 13171 and 13174 df.R03-66-and
P.L.104-188 excluding section 131of PL. 104-188
andPL. 105-34 The internal revenue code applies for
Wisconsinpurposes at the same time as for federal pur
poses.Amendments to the internal revenue cedacted
afterDecember 31, 1991, do not apply to this paragraph
with respect tataxable years beginning after Decem
ber 31, 1991and before January 1, 1993, except that
changesto the internal revenue code made Bl.
102-318PL. 102-486PL. 103-66and PL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andchanges that indirectlyfatt the provisions appliea
ble to this subchapter made byLP102-318 PL.
102-486PL. 103-66and PL. 104-188excluding sec
tion 1311 of PL. 104-188 and F.. 105-34apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SEcTION 23. 71.22 (4m) (f) of thestatutes, as fafcted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4m) (f) For taxable years that begin after-De
cember 31, 1994ndbefore January 1, 1994, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meangthe federal internalevenue code as amended to
December 31, 1992Zxcluding sections 103, 104 and
1100f PL. 102-227 and as amended by P1L03-66 ex

ber 31, 1990and before January 1, 1992, except that cluding sections 13101 (a) and (&) 1313, 13150,

changesto the internal revenue code made Bi.
102-227PL. 102-486PL. 103-66and PL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andchanges that indirectlyfatt the provisions appliea
ble to this subchapter made byLP102-227 PL.
102-486PL. 103-66and PL. 104-188excluding sec
tion 1311 of PL. 104-188 and H.. 105-34apply for
Wisconsinpurposes at the same time as for federal pur
poses.

SecTION 22. 71.22 (4m) (e)f the statutes, as-af
fectedby 1997 Visconsin Act .... (AssembiBill 100), is
amendedo read:

71.22(4m) (e) For taxable years that begin after De
cember 31, 1991andbefore January 1, 1993, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meanghe federal internalevenue code as amended to
December 31, 199Jexcluding sections 103, 104 and
1100f PL. 102-227 and as amended by.P102-318
P.L.102-486 PL. 103-66 excludingsections 13101 (a)
and(c) 1, 13171 and 13174 oflLP 103-66 andPL.

13171,13174 and 13203 ofIP 103-66 PL. 103-465
and PL. 104-188 excluding section 131 of PL.
104-188and H.. 105-34and as indirectly &cted in
the provisions applicable to this subchapter bi. P
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
101-140QPL. 101-179PL. 101-239PL. 101-508PL.
102-227 excluding sections 103, 104 antiolof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cluding sections 13101 (a) and (&) 1313, 13150,
13171,13174 and 13203 of P 103-66 PL. 103-465
and PL. 104-188 excluding section 131 of PL.
104-188and R.. 105-34 The internal revenue codp
pliesfor Wisconsin purposes at the same time ageibr
eralpurposes. Amendmerttsthe internal revenue code
enactedafter December 31, 1992, do not apply to this
paragraphwith respecto taxable years beginning after
December 31, 1992ndbefore January 1, 1994, except
thatchanges to the internal revenue code madelby P
103-66PL. 103-465and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and R.. 105—-34and changes
thatindirectly afect the provisions applicable to this sub
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chaptermade by R. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-188 and
P.L. 105-34apply for Wsconsin purposes at the same
time as for federal purposes.

SeCTION 24. 71.22 (4m) (g)of the statutes, as-af
fectedby 1997 Wsconsin Act .... (AssemblBill 100), is
amendedo read:

71.22(4m) (g) For taxable years that begin after De
cember 31, 1993ndbefore January 1, 1995, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meanghe federal internalevenue code as amended to
December 31, 1993%xcluding sections 103, 104 and
110 of PL. 102-227and sectionsl3113, 13150 (d),
13171(d), 13174, 13203 (d) and 132&6PL. 103-66
and as amended by.IP 103-296 PL. 103-337 PL.
103-465PL. 104-7 excluding section 1 of P 104-7
P.L.104-188 excluding section 131of PL. 104-188
P.L.104-19land PL. 104-193and EL.. 105-34and as
indirectly affected in the provisiongapplicable to this
subchapteby PL. 99-514 PL. 100-203PL. 100-647
PL.101-73PL. 101-140PL. 101-179PL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L.103-66 excluding sections 138, 13150 (d), 13171
(d), 13174, 13203 (d) and 13215 ot P103-66 PL.
103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex
cludingsection 1 of . 104-7 PL. 104-188 excluding
section1311 of PL. 104-188 PL. 104-191and PL.
104-193and FL.. 105-34 The internatevenue code ap
pliesfor Wisconsin purposes at the same time aseibr
eralpurposes. Amendmerttsthe internal revenue code
enactedafter December 31, 1993, do not apply to this
paragraptwith respecto taxable years beginning after
December 31, 19923ndbefore January 1, 1995, except
thatchanges to the internal revenue code madelby P
103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex
cludingsection 1 of . 104-7 PL. 104-188excluding
section1311 of PL. 104-188 PL. 104-191and PL.
104-193andPL. 105—-34and changes that indirectly- af
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13171(d), 13174 and 3203 (d) of R.. 103-66 and as
amendecby PL. 104-7 PL. 104-188 excluding sec
tions 1202, 1204, 13l and 1605 of B. 104-188 PL.
104-191and PL. 104-193and A.. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chapteiby PL. 99-514 PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317(d),
13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188 ex
cluding sections 1202, 1204311 and 1605 of .B.
104-188 PL. 104-191and PL. 104-193and HA.
105-34 The internal revenue code applies\ésconsin
purposesat the same time as for federal purposes.
Amendmentgo the internal revenue code enacaéigr
December 31, 19940 not apply tahis paragraph with
respect to taxable years beginning aftdbecem
ber 31, 1994and before January 1, 1996, except that
changedo the internal revenue code mayeRL. 1047
P.L. 104-188 excluding sections 1202204, 131 and
16050f PL. 104-188 PL. 104-191and PL. 104-193
andPL. 105-34 and changes that indirectlyfedt the
provisionsapplicable to this subchapter made hly. P
104-7, PL. 104-188 excluding sections 1202, 1204,
1311and 1605 of . 104-188 PL. 104-191and PL.
104-193and A.. 105-34apply for Wsconsin purposes
atthe same time as for federal purposes.

SECTION 26. 71.22 (4m) (i) of thestatutes, as fafcted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4m) (i) For taxable years that begin after-De
cember 31, 1995mndbefore January 1, 1997, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meangthe federal internalevenue code as amended to
December 31, 199%xcluding sections 103, 104 and
110 of PL. 102-227and sectionsl3113, 13150 (d),
13171(d), 13174 and 3203 (d) of .. 103-66 and as

fectthe provisions applicable to this subchapter made byamendedby PL. 104-188 excluding sections 123,

P.L.103-296 PL. 103-337 PL. 103-465PL. 104-7
excludingsection 1 of R. 104-7 PL. 104-188exclud
ing section 131 of PL. 104-188PL. 104-191and PL.
104-193and AL.. 105-34apply for Wsconsin purposes
atthe same time as for federal purposes.

SecTION 25. 71.22 (4m) (h)of the statutes, as-af
fectedby 1997 Vikconsin Act .... (AssembiRill 100), is
amendedo read:

71.22(4m) (h) For taxable years that begin after De
cember 31, 1994ndbefore January 1, 1996, “internal
revenuecode”, for corporations that are subject to a tax
on unrelatedbusiness income under s. 71.26 (1) (a),
meanghe federal internalevenue code as amended to
December 31, 1994excluding sections 103, 104 and
110 of PL. 102-227and sectionsl3113, 13150 (d),

1202, 1204, 131 and 1605 of A.. 104-188 PL.
104-191and PL. 104-193PL. 105-33and .. 105-34
andas indirectly dected in the provisions applicakite
this subchapter by .B. 99-514 PL. 100-203 PL.
100-647PL. 101-73PL. 101-140QPL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
PL.104-193PL.105-33and A.. 105-34 The internal
revenue code applies forisgonsin purposes at the same
time as for federal purposes. Amendmeatthe internal
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revenuecode enacted after December 31, 1995, do nottions 1313, 13150 (d), 13171 (d), 13174 and 13203 (d)
applyto this paragraph with respect to taxable years be of PL. 103-66 andsections 123 (b), 1202 (c), 1204 (f),

ginning after December 31, 1995, and before Janu

1311and 1605 (d) of.B. 104-188 and as amended by

ary 1, 1997except that changes to the Internal Revenue the provisions of R.. 105-33and FL. 105—-34that take

Codemade by R.. 104-188 excluding sections1P3,
1202, 1204, 131 and 1605 of R.. 104-188 PL.
104-191and PL. 104-193PL. 105-33and R.. 105-34
andchanges that indirectlyfatt the provisions appliea
ble to this subchapter made By.. 104-188 excluding
sections 1123, 1202, 1204, 131and 1605 of .B.
104-188PL. 104-191and PL. 104-193PL. 105-33
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SECTION 27. 71.22 (4m) (j) of the statutes, as created
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.22(4m) (j) For taxable years that begin after-De
cember 31, 199@Gnd before January 1, 199&ternal

effect before January 1, 1998, and as indireaffigcted

in the provisions applicable to this subchapter hly. P
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
101-140PL. 101-179PRL. 101-239PRL. 101-508PL.
102-227 excluding sections 103, 104 anti0lof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cludingsections 1313, 13150 (d), 13171 (d), 13174 and
13203(d) of PL. 103-66 PL. 103-296 PL. 103-337
P.L.103-465PL. 104-7 PL. 104-188 excluding sec
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188PL. 104-191, PL. 104-193and the provi
sionsof PL. 105-33and FL. 105-34that take déct be
fore January 1, 1998. The InterrRevenue Code ap
plies for Wisconsinpurposes at the same time as for

RevenugCode”, for corporations that are subject to a tax federalpurposes. Amendments to the Internal Revenue

on unrelatedbusiness income under s. 71.26 (1) (a),

Codeenacted after December 31, 1996, do not apply to

meanghe federal Internal Revenue Code as amended tathis paragraph with respect to taxable years beginning af

December 31, 1996xcluding sections 103, 104 and
1100of PL. 102-227 sections 13113, 13150 (d), 13171
(d), 13174 and 13203 (d) oflP 103-66 and sections
1123(b), 1202 (c), 1204 (f), 131land 1605d) of PL.
104-188and as amended by P105-33and .. 105-34
andas indirectly gected in the provisions applicakite
this subchapter by .B. 99-514 PL. 100-203 PL.
100-647PL. 101-73PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) oft.P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of.P. 104-188 PL.
104-191and PL. 104-193 PL. 105-33 and PL.
105-34 The Internal Revenue Codpplies for Viscon-
sin purposes athe same time as for federal purposes.
Amendmentdo thelnternal Revenue Code enacted after
December 31, 19960 not apply tahis paragraph with
respect to taxable years beginning aftddecem

ter December 31, 1997, except that changes to the Inter
nal Revenue Code made By. 105-33and FL. 105-34
thattake efect before January 1, 1998, and changes that
indirectly affect the provisions applicabl® this sub
chaptermade by R.. 105-33and FL. 105—-34that take
effect before January 1, 1998, apply fois@onsin pur
posesat the same time as for federal purposes.

SecTIoN 29. 71.26 (2)(b) 5. of the statutes, as- af
fectedby 1997 Visconsin Act .... (AssemblRill 100), is
amendedo read:

71.26(2) (b) 5. For taxable years that begin after-De
cember 31, 198%nd before January 1, 199Gt a cor
poration,conduit or common law trust which qualifies as
aregulated investment compamgal estate mortgage in
vestment conduit or real estate investment trust under the
internal revenue code as amended to Decem
ber 31, 1989and asamended by .. 101-508 PL.
102-227PL. 103-66and PL. 104-188excluding sec
tion 1311 of PL. 104-188and B.. 105—-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203PL. 100-647PL.

ber 31, 1996and before January 1, 1998, except that 101-73PL. 101-14Q0PL. 101-179PL. 101-239PL.

changes tahe Internal Revenue Code made bl. P
105-33andPL. 105-34and changes that indirectly-af
fect provisions applicable to this subchapter madelhy
105-33and A.. 105-34apply for Wisconsin purposes at
the same time as for federal purposes

SecTiON 28. 71.22 (4m) (k) of thetatutes is created
to read:

71.22(4m) (k) For taxable years that begin after De
cember 31, 1997|nternal Revenue Code”, for corpera
tionsthat are subject to a tax amrelated business-in
come under s71.26 (1) (a), means the federal Internal
RevenueCodeas amended to December 31, 1996, ex
cludingsections 103, 104 and@ of PL. 102-227 see

101-508PL. 102-227PL. 103-66and PL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
“net income” means the federal regulated investment
companytaxable income, federal real estate mortgage in
vestmentonduit taxable income or federal real estate in
vestmentrust taxable income of the corporation, conduit
or trust as determined under the internal revenue asde
amendedo December 31, 1988nd as amended by P
101-508PL. 102-227PL. 103-66and PL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andas indirectly dected in the provisions applicakite
this subchapter by .B. 99-514 PL. 100-203 PL.
100-647PL. 101-73PL. 101-140QPL. 101-179PL.
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101-239PL. 101-508PL. 102-227PL. 103-66and corporationconduit or trusas determined under the in
P.L. 104-188 excluding section 131of PL. 104-188 ternalrevenue code as amended to December 31, 1990,
andPL. 105-34except that property that, under s. 71.02 and as amended by.IP 102-227 PL. 102-486 PL.
(1) (c) 8.to 1., 1985 stats., is required to be depreciated 103-66and PL. 104-188 excluding section 131of PL.
for taxable years 1983 to 1986 under the internal revenuel04-188 and L. 105-34and as indirectly &cted in
codeas amended tbecember 31, 1980, shall continue the provisions applicable to this subchapter bi. P
to be depreciated under the internal revenue code a®99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
amendedo December 31, 1980, and except that the ap 101-140PL. 101-179PL. 101-239PL. 101-508PL.
propriateamountshall be added or subtracted to reflect 102-227PL. 102-486PL. 103-66and PL. 104-188
differencesdetween thelepreciation or adjusted basis for excludingsection 131 of PL. 104-188and R.. 105-34
federalincome tax purposes and the depreciation er ad exceptthat property that, under s. 71.02 (1) (c) 8.19 1
justed basis under this chapter of any property disposedl985stats., is required to be depreciated for taxable years
of duringthe taxable yearThe internal revenue code as 1983to 1986 under the internal revenue code as amended
amendedo December 31, 1988nd as amended by P to December 31, 198Ghall continue to be depreciated
101-508PL. 102-227PL. 103-66and PL. 104-188 under the internal revenue code as amended to Decem
excludingsection 131 of PL. 104-188and B.. 105-34 ber 31, 1980and except that the appropriate amount
andas indirectly dg&cted in the provisions applicahite shall be added or subtracted to reflectfdiences be
this subchapter by .P. 99-514 PL. 100-203 PL. tweenthe depreciation or adjusted basis for fedaral
100-647PL. 101-73PL. 101-140PL. 101-179PL. cometax purposes and the depreciation or adjusted basis
101-239PL. 101-508PL. 102-227PL. 103-66and under this chapter of any property disposed of during the
P.L. 104-188 excluding section 131of PL. 104-188 taxableyear The internal revenue code as amended to
andPL. 105-34applies for Visconsin purposes at the December 31, 199@nd as amended by P102-227
sametime as for federal purposes. Amendments to the P.L.102-486PL. 103-66and PL. 104-188 excluding
internalrevenue code enacted after December 31, 1989 section1311 of PL. 104-188and R.. 105—-34and as in
do not apply to this subdivision with respect to taxable directly affected in the provisions applicable to thissub
yearsthat begin after December 31, 1989, and before chapteby PL. 99-514 PL. 100-203PL. 100-647PL.
January 1, 199%kxcept that changesttee internal reve 101-73PL. 101-140PL. 101-179PL. 101-239PL.
nue code made by.P. 101-508 PL. 102-227 PL. 101-508PL. 102-227PL. 102-486 PL. 103-66and
103-66and PL. 104-188excluding section 131of PL. P.L.104-188 excluding section 1310of PL. 104-188
104-188and R.. 105—-34and changes that indirectlyaf andPL. 105-34applies for Visconsin purposes at the
fectthe provisions applicable to this subchapter made by sametime as for federal purposes. Amendments to the
P.L. 101-508 PL. 102-227 PL. 103-66and PL. internalrevenue code enacted after December 31, 1990,
104-188 excluding section 131of PL. 104-188 and do not apply to this subdivision with respect to taxable
P.L. 105-34apply for Wsconsin purposes at the same yearsthat begin after December 31, 1990, and before
time as for federal purposes. January 1, 1992xcept that changestte internal reve
SecTioN 30. 71.26 (2)(b) 6. of the statutes, as-af nue code made by.B. 102-227 PL. 102-486 PL.
fectedby 1997 Vikconsin Act .... (AssembiRill 100), is 103-66and PL. 104-188excluding section 1310f PL.
amendedo read: 104-188and F.. 105—-34and changes that indirectly- af
71.26(2) (b) 6. For taxable years that begin afte-rDe fectthe provisions applicable to this subchapter made by
cember 31, 199@Gnd before January 1, 1998r a cor P.L. 102-227 PL. 102-486 PL. 103-66and PL.
poration,conduit or common law trust which qualifies as 104-188 excluding section 131of PL. 104-188 and
aregulated investment compamgal estate mortgage-in  P.L. 105—-34apply for Wssconsin purposes at the same
vestment conduit or real estate investment trust under theime as for federal purposes.
internal revenue code as amended to Decem SecTioN 31. 71.26 (2)(b) 7. of the statutes, as- af
ber 31, 1990,and asamended by .B. 102-227 PL. fectedby 1997 Wisconsin Act .... (AssemblBill 100), is
102-486PL. 103-66and PL. 104-188 excluding sec amendedo read:
tion 1311 of PL. 104-188and R.. 105—-34and as indi 71.26(2) (b) 7. For taxable years that begin afterDe
rectly affectedin the provisions applicable to this sub cember 31, 1995nd before January 1, 1998¢ a cor
chapteiby PL. 99-514PL. 100-203PRL. 100-647PL. poration,conduit or common law trust which qualifies as
101-73PL. 101-140PL. 101-179PL. 101-239PL. aregulated investment compamgal estate mortgage-in
101-508PL. 102-227PL. 102-486 PL. 103-66and vestment conduit or real estate investment trust under the
P.L.104-188 excluding section 131of PL. 104-188 internal revenue code as amended to Decem
andPL. 105-34“net income” means the federal regu ber 31, 1991excluding sections 103, 104 ariDlof PL.
lated investment company taxable income, federal real102-227 and as amended by.LP 102-318 PL.
estatemortgageinvestment conduit taxable income or 102-486PL. 103-66 excluding sections 13101 (a) and
federalreal estate investmetnust taxable income of the  (c) 1, 13171 and3174 of R.. 103-66and PL. 104-188
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excludingsection 131 of PL. 104-188and B.. 105-34 yearsthat begin after December 31, 1991, and before
andas indirectly gected in the provisions applicakite January 1, 199&xcept that changesttre internal reve
this subchapter by .B. 99-514 PL. 100-203 PL. nue code made by.P. 102-318 PL. 102-486 PL.
100-647PL. 101-73PL. 101-140PL. 101-179PL. 103-66and PL. 104-188 excluding section 131of PL.
101-239 PL. 101-508 PL. 102-227 excluding sec 104-188and B.. 105—-34and changes that indirectly af
tions 103, 104 and 10 of PL. 102-227 PL. 102-318 fectthe provisions applicable to this subchapter made by
P.L.102-486PL. 103-66 excludingsections 13101 (a) P.L. 102-318 PL. 102-486 PL. 103-66and PL.
and(c) 1, 13171 and 13174 oflLP 103-66 and PL. 104-188 excluding section 131of PL. 104-188 and
104-188 excluding section 131of PL. 104-188 and P.L. 105-34apply for Wsconsin purposes at the same
P.L.105-34"net income” means the federal regulated in time as for federal purposes.

vestmentcompany taxable income, federal real estate = SecTtion 32. 71.26 (2)(b) 8. of the statutes, as af
mortgageinvestment conduit taxablacome or federal ~ fectedby 1997 Visconsin Act .... (AssembliBill 100), is
real estate investment trust taxable income of the eorpo amendedo read:

ration, conduit or trust as determined under the internal  71.26(2) (b) 8. For taxable years that begin afterDe
revenuecode as amended to December 31, 1991, exclud cember 31, 1992nd before January 1, 1994t a cor

ing sections 103, 104 and @ of PL. 102-227 and as poration,conduit or common law trust which qualifies as
amended by.B. 102-318 PL. 102-486 PL. 103-66 aregulated investment compamgal estate mortgage-in
excludingsections 13101 (a) and (c) 1, 13171 and 13174 vestment conduit or real estate investment trust under the
of PL. 103-66-andPL. 104-188excluding section 131 internal revenue code as amended to Decem
of PL. 104-188 and R.. 105-34andas indirectly af ber 31, 1992excluding sections 103, 104 aritDlof PL.
fectedin the provisions applicable to this subchapter by 102-227and as amended by PL03-66 excluding sec
P.L.99-514 PL. 100-203 PL. 100-647 PL. 101-73 tions 13101 (a) and (c) 1., 183,13150, 13171, 13174
P.L.101-140PL.101-179PL. 101-239PL. 101-508 and 13203 of R.. 103-66 PL. 103-465and PL.

P.L. 102-227 excluding sections 103, 104 anti0lof 104-188 excluding section 131of PL. 104-188 and
P.L.102-227PL. 102-318PL. 102-486PL. 103-66 P.L.105-34and as indirectly &cted in the provisions
excludingsections 13101 (a) and (c) 1, 13171 and 13174 applicable to this subchapter byL. 99-514 PL.

of PL. 103-66-andPL. 104-188excluding section 131 100-203PL. 100-647PL. 101-73PL. 101-140PL.

of PL. 104-188 and A.. 105—-34except that property  101-179PL. 101-239PL. 101-508PL. 102-227 ex
that,unders. 71.02 (1) (c) 8. tall, 1985 stats., is required cludingsections 103, 104 and@ of PL. 102-227PL.

to be depreciated for taxable years 1983 to 1986 under thd 02-318PL. 102-486 PL. 103-66 excluding sections
internal revenue code as amended to Decem 13101(a) and (c) 1, 1313, 13150, 13171, 13174 and
ber 31, 1980shall continue to be depreciated under the 132030f PL. 103-66 PL. 103-465and PL. 104-188
internal revenue code as amended to Decem excludingsection 131 of PL. 104-188and R.. 105-34
ber 31, 1980and except that the appropriate amount “net income” means the federal regulated investment
shall be added or subtracted to reflectfdiences be companytaxable income, federal real estate mortgage in
tweenthe depreciation or adjusted basis for fedaral vestmentonduit taxable income or federal real estate in
cometax purposes and the depreciation or adjusted basisrestmentrust taxable income of the corporation, conduit
under this chapter of any property disposed of during theor trust as determined under the internal revenue asde
taxableyear The internal revenue code as amended to amendedo December 31, 1992, excluding sections 103,
December 31, 1991gxcluding sections 103, 104 and 104 and 10 of PL. 102-227 and asamended by .B.
1100f PL. 102-227 and as amended by.P102-318 103-66 excluding sections 13101 (a) and (c) 1,131
P.L.102-486 PL. 103-66 excludingsections 13101 (a) 13150,13171, 13174 and 13203 BfL. 103-66 PL.
and(c) 1, 13171 and 13174 oflLP 103-66 and PL. 103-465and PL. 104-188 excluding section 131of
104-188 excluding section 131of PL. 104-188 and P.L.104-188and R.. 105-34and as indirectly &icted
P.L.105-34and as indirectly &cted in the provisions in the provisions applicable to this subchapter hly. P
applicable to this subchapter byL. 99-514 PL. 99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL. 101-140PL. 101-179PL. 101-239PL. 101-508PL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex 102-227 excluding sections 103, 104 anti0lof PL.
cludingsections 103, 104 and@ of PL. 102-227PL. 102-227PL. 102-318PL. 102-486PL. 103-66 ex
102-318PL. 102-486PL. 103-66 excluding sections  cluding sections 13101 (a) and (c) 1., 131 13150,
13101(a) and (c) 1, 13171 and 13174 df. R03-66-and 13171,13174 and 13203 of P 103-66 PL. 103-465
P.L.104-188 excluding section 131of PL. 104-188 and PL. 104-188 excluding section 131 of PL.
andPL. 105-34applies for Visconsin purposes at the 104-188andPL. 105—-34except that property that, un
sametime as for federal purposes. Amendments to theders. 71.02 (1) (c) 8. tol1, 1985 stats., is required to be
internalrevenue code enacted after December 31, 1991 depreciatedor taxable years 1983 to 1986 under the in
do not apply to this subdivision with respect to taxable ternalrevenue code as amended to December 31, 1980,
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shallcontinue to be depreciated under the interenad

—_ 13 _
103-66 excluding sections 138, 13150 (d), 1317(d),

nuecode as amended to December 31, 1980, and except3174, 13203 (d) and 13215 of .B. 103-66 PL.

that the appropriate amount shadladded or subtracted
to reflect diferences between the depreciationadr
justedbasis forfederal income tax purposes and the de
preciationor adjusted basiander this chapter of any
propertydisposed of during the taxable ye@he internal
revenue code as amendediecember 31, 1992xclud

ing sections 103, 104 and @ of PL. 102-227 and as
amendedy PL. 103-66 excluding sections 13101 (a)
and(c) 1, 1313, 13150, 13171,3174 and 13203 ofIP
103-66PL. 103-465and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and R.. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 13101 (a) and (c) 1,131
13150,13171, 13174 and 13203 BiL. 103-66 PL.
103-465and PL. 104-188 excluding section 131of
P.L. 104-188 and H.. 105-34applies for Visconsin
purposesat the same time as for federal purposes.
Amendmentgo the internal revenue code enaciéer
December 31, 1992io not apply to this subdivision with
respectto taxable years that begin after Deeem
ber 31, 1992and before January 1, 1994, except that
changesto the internal revenue code made Bi.
103-66PL. 103-465and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and R.. 105—-34and changes
thatindirectly afect the provisions applicable to this sub
chaptermade by R. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-188 and
P.L. 105-34apply for Wsconsin purposes at the same
time as for federal purposes.

SecTioN 33. 71.26 (2)(b) 9. of the statutes, as af
fectedby 1997 Visconsin Act .... (AssembiBill 100), is
amendedo read:

71.26(2) (b) 9. For taxable years that begin afterDe
cember 31, 199&nd before January 1, 1996r a cor
poration,conduit or common law trust which qualifies as
aregulated investment compamgal estate mortgage-in

103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex
cludingsection 1 of . 104-7 PL. 104-188 excluding
section1311 of PL. 104-188 PL. 104-191and PL.
104-19%nd A.. 105—-34"net income” means the federal
regulatedinvestment compantaxable income, federal
real estate mortgage investment conduit taxable income
or federal real estate investment trust taxaitemeof

the corporation, conduit or trust as determined under the
internal revenue code as amended to Decem
ber 31, 1993excluding sections 103, 104 ariDTof PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174,13203 (d) and 13215 oflP 103-66 and as
amendedy PL. 103-296 PL. 103-337PL. 103-465

P.L. 104-7 excluding section 1 oPL. 104-7 PL.
104-188 excluding section 131of PL. 104-188 PL.
104-191and PL. 104-193and A.. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chapteiby PL. 99-514 PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317(d),
13174, 13203 (d) and 13215 of .B. 103-66 PL.
103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex
cludingsection 1 of B. 104-7 PL. 104-188excluding
section1311 of PL. 104-188 PL. 104-191and PL.
104-193andPL. 105-34except that property that, un
ders. 71.02 (1) (c) 8. toll, 1985 stats., is required to be
depreciatedor taxable years 1983 to 1986 under the in
ternalrevenue code as amended to December 31, 1980,
shallcontinue to be depreciated under the interead
nuecode as amended to December 31, 1980, and except
that the appropriate amount shadladded or subtracted

to reflect diferences between the depreciationadr
justedbasis forfederal income tax purposes and the de
preciationor adjusted basignder this chapter of any
propertydisposed of during the taxable ye@he internal
revenue code as amended@ecember 31, 1998xclud

ing sections 103, 104 and @ of PL. 102-227and se¢
tions13113, 13150 (d), 13171 (d), 13174, 13203 (d) and

vestment conduit or real estate investment trust under thel3215 of B.. 103-66 and as amended by P103-296

internal revenue code as amended to Decem
ber 31, 1993excluding sections 103, 104 aritDlof PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174,13203 (d) and 13215 oflP 103-66 and as
amendedy PL. 103-296 PL. 103-337 PL. 103-465
P.L. 104-7 excluding section 1 oPL. 104-7 PL.
104-188 excluding section 131of PL. 104-188 PL.
104-191and PL. 104-193and A.. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.

P.L.103-337PL. 103-465PL. 104-7 excluding sec
tion 1 of PL. 104-7 PL. 104-188 excluding section
13110of PL. 104-188 PL. 104-191and PL. 104-193
andPL. 105-34and as indirectly &cted in the provi
sionsapplicable to this subchapter by P99-514 PL.
100-203PL. 100-647PRL. 101-73PL. 101-140PRL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex
cludingsections 103, 104 and@ of PL. 102-227PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174, 13203 (d) and 13215
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 excluding section 1 of P 104-7
P.L.104-188 excluding section 1310of PL. 104-188
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101-508PL. 102-227 excluding sections 103, 104 and

for Wisconsin purposes at the same time as for federal110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.

purposes. Amendments to the internal revenue code en

103-66 excluding sections 138, 13150 (d), 1317(d),

acted after December 31, 1993, do not apply to this sub 13174and 13203 (d) of.P. 103-66 PL. 103—-296 PL.

division with respect to taxable years that begin after De
cember 31, 1993and before January 1, 1998xcept
thatchanges to the internal revenue code madelby P
103-296 PL. 103-337 PL. 103-465 PL. 104-7 ex
cludingsection 1 of . 104-7 PL. 104-188 excluding
section1311 of PL. 104-188 PL. 104-191and PL.
104-193andPL. 105-34and changes that indirectly- af

103-337PL. 103-465 PL. 104-7 PL. 104-188 ex
cluding sections 1202, 12041311 and 1605 of B.
104-188 PL. 104-191and PL. 104-193 and R..
105-34except that property that, under s. 71.02 (1) (c) 8.
to 11.,1985 stats., is required to be depreciated for tax
ableyears 1983 to 1986 under the internal revenue code
asamended t@ecember 31, 1980, shall continue to be

fectthe provisions applicable to this subchapter made bydepreciatedinder thanternal revenue code as amended

P.L.103-296 PL. 103-337 PL. 103-465 PL. 104-7
excludingsection 1 of . 104-7 PL. 104-188exclud
ing section 131 of PL. 104-188PL. 104-191and PL.
104-193and A.. 105-34apply for Wsconsin purposes
atthe same time as for federal purposes.

SecTioN 34. 71.26 (2)(b) 10. of the statutes, as af
fectedby 1997 Visconsin Act .... (AssembiBill 100), is
amendedo read:

71.26(2) (b) 10. For taxable years that begin after
December 31, 1994nd before January 1, 1996, for a
corporation,conduit or common law trust which quali
fiesas a regulated investment compaegl estate mort
gageinvestment conduit or real estate investnteumt

to December 31, 1980, and except that the appropriate
amountshall be addedr subtracted to reflect frences
betweerthe depreciation or adjusted basis for federal in
come tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the
taxableyear The internal revenue code as amended to
December 31, 1994excluding sections 103, 104 and
110 of PL. 102-227and sectionsl3113, 13150 (d),
13171(d), 13174 and.3203 (d) of R.. 103-66 and as
amendecby PL. 104-7 PL. 104-188 excluding sec
tions 1202, 1204, 131l and 1605 of B. 104-188 PL.
104-191and PL. 104-193and A.. 105-34and as indi
rectly affectedin the provisions applicable to this sub

underthe internal revenue code as amended to Decem chaptetby PL. 99-514PL. 100-203PL. 100-647PRL.

ber 31, 1994excluding sections 103, 104 arftD1of PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of .. 103-66 and as amended by
P.L. 104-7 PL. 104-188 excluding sections 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193and FL.. 105-34andas indirectly dected
in the provisions applicable to this subchapter hy. P
99-514 PL. 100-203 PL. 100-647 PL. 101-73 PL.
101-140PL. 101-179PL. 101-239PL. 101-508PL.
102-227 excluding sections 103, 104 antiOlof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cludingsections 1313, 13150 (d), 13171 (d), 13174 and
13203(d) of PL. 103-66 PL. 103-296 PL. 103-337
P.L.103-465PL. 104-7 PL. 104-188 excluding sec
tions 1202, 1204, 13l and 1605 of B. 104-188 PL.
104-191and PL. 104-193and A.. 105-34"net in

101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317(d),
13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188 ex
cluding sections 1202, 1204,311 and 1605 of .B.
104-188 PL. 104-191and PL. 104-193and H.
105-34applies for Visconsin purposes at the satimee
asfor federal purposes. Amendments to the internal rev
enuecode enacted after December 31, 1994, do not apply
to this subdivision with respect to taxable yahegbegin
after December 31, 1994nd before January 1, 1996,
exceptthat changes madsy PL. 104-7 PL. 104-188
excludingsections 1202, 1204, 1Blnd 1605 oPL.
104-188 PL. 104-191and PL. 104-193and H.

come”means the federal regulated investment company105-34and changes that indirectlyfedt theprovisions
taxableincome, federal real estate mortgage investmentapplicableto this subchapter made BL. 104-7 PL.

conduittaxable income or federal real estiseestment
trusttaxable income of the corporatiagnduit or trust

104-188excluding section$202, 1204, 13lland 1605
of PL. 104-188PL. 104-191and PL. 104-19%nd A..

as determined under the internal revenue code asl105-34apply for Wisconsin purposes at the same time as

amendedo December 31, 1994, excluding sections 103,

104and 10 of PL. 102-227and sections 13B, 13150
(d), 13171 (d), 13174 and 13203 (d) df A03-66 and
asamended by.P. 104-7 PL. 104-188excluding sec
tions 1202, 1204, 131l and 1605 of . 104-188 PL.
104-191and PL. 104-193and L. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chaptetby PL. 99-514 PL. 100-203PL. 100-647PRL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.

for federal purposes.

SecTioN 35. 71.26 (2) (b) 1. of the statutes, as-af
fectedby 1997 Wisconsin Act .... (AssemblRill 100), is
amendedo read:

71.26(2) (b) 11. For taxable years that begin after De
cember 31, 199%nd before January 1, 199G a cor
poration,conduit or common law trust which qualifies as
aregulated investment compamgal estate mortgage-in
vestment conduit or real estate investment trust under the
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internal revenue code as amended to Decem
ber 31, 1995excluding sections 103, 104 arftD1of PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of R.. 103-66 and as amended by
P.L.104-188excluding sectionslP3, 1202, 1204, 131
and 1605 of A.. 104-188 PL. 104-191and PL.
104-193PL. 105-33and A.. 105-34and as indirectly

_15_

andas indirectly dected in the provisions applicatite
this subchapter by .P. 99-514 PL. 100-203 PL.
100-647PL. 101-73PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) oL.P

affectedin the provisions applicable to this subchapter by 103-66 PL. 103-296 PL. 103-337PL. 103-465PL.

P.L.99-514 PL. 100-203 PL. 100-647 PL. 101-73
P.L.101-140RL. 101-179PL. 101-239PL. 101-508
P.L. 102-227 excluding sections 103, 104 anti0lof
P.L.102-227PL. 102-318PL. 102-486PL. 103-66
excludingsections 1313, 13150 (d)13171 (d), 13174
and 13203 (d) of R. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188 ex
cludingsections 123, 1202, 1204, 131and 1605 of .B.
104-188PL. 104-191and PL. 104-193 PL. 105-33
andPL. 105-34“net income” means the federal regu

104-7 PL. 104-188 excluding sections1P3, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193 PL. 105-33and A.. 105-34appliesfor
Wisconsinpurposes at the same time as for federal pur
poses.Amendments to the internal revenue cedacted
after December 31, 1995, do not apply to this subdivi
sionwith respect to taxable years that begin after Decem
ber 31, 1995and before January 1, 1997, except that
changes tahe Internal Revenue Code made by. P
104-188excluding sections1P3, 1202, 1204, 131and

lated investment company taxable income, federal real16050f PL. 104-188PL. 104-191and PL. 104-193

estatemortgageinvestment conduit taxable income or
federalreal estate investmetntist taxable income of the
corporationconduit or trustas determined under the in

P.L.105-33and H.. 105-34andchanges that indirectly
affectthe provisions applicable to this subchapter made
by PL. 104-188 excluding sections1P3, 1202, 1204,

ternalrevenue code as amended to December 31, 19951311and 1605 of P. 104-188 PL. 104-191and PL.

excludingsections 103, 104 arid0 of PL. 102-227and
sectionsl3113, 13150 (d), 13171 (d), 13174 and 13203
(d) of PL. 103-66 and as amended by P104-188ex
cludingsections 123, 1202, 1204, 131and 1605 of .B.
104-188PL. 104-191and PL. 104-193 PL. 105-33
andPL. 105-34and as indirectly &cted in the provi
sionsapplicable to this subchapter by F99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex
cludingsections 103, 104 andQ of PL. 102-227PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193PL. 105-33and H.. 105-34 except that
propertythat, under s. 71.0@Q) (c) 8. to 1., 1985 stats.,

104-193PL. 105-33and .. 105—34apply forWiscon-
sin purposes at the same time as for federal purposes.

SECTION 36. 71.26 (2) (b) 12. of the statutes, as
createdby 1997 Wsconsin Act (Assembly Bill 100), is
amendedo read:

71.26(2) (b) 12. For taxable years that begin after
December 31, 199@&nd before January 1, 1998y a
corporation,conduit or common law trust which guali
fies as a regulated investment compaegl estate mort
gageinvestment conduiteal estate investment trust or
financial asset securitization investment trust under the
Internal Revenue Code asamended to Decem
ber 31, 1996excluding sections 103, 104 ariDlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as
amendedy PL. 105-33and A.. 105-34 and as indi

is required tobe depreciated for taxable years 1983 to rectly affectedin the provisions applicable to this sub
1986under the internal revenue code as amended-to De chaptetby PL. 99-514 PL. 100-203PL. 100-647PL.

cember 31, 198Ghall continue tde depreciated under
the internal revenuecode as amended to Decem

101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and

ber 31, 1980and except that the appropriate amount 110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.

shall be added or subtracted to reflectfdiences be
tweenthe depreciation or adjusted basis for fedaral

103-66 excluding sections 138, 13150 (d), 1317(d),
13174and 13203 (d) of.P. 103-66 PL. 103-296 PL.

cometax purposes and the depreciation or adjusted basisl03-337 PL. 103-465 PL. 104-7 PL. 104-188 ex
under this chapter of any property disposed of during thecluding sections 123 (b), 1202 (c), 1204), 1311 and
taxableyear The internal revenue code as amended to 1605 (d) of PL. 104-188 PL. 104-191and PL.

December 31, 199%xcluding sections 103, 104 and
110 of PL. 102-227and sectionsl3113, 13150 (d),
13171(d), 13174 and 3203 (d) of R.. 103-66 and as
amendedby PL. 104-188 excluding sections1P3,
1202, 1204, 131 and 1605 of R.. 104-188 PL.
104-191and PL. 104-193PL. 105-33and R.. 105-34

104-193 PL. 105-33and A.. 105-34“net income”
meanghe federal regulated investment company taxable
income,federal real estate mortgage investreamtduit
taxableincome, federal real estate investment trust-or fi
nancialassetsecuritization investment trust taxable in
comeof the corporation, conduit or trust as determined
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underthe internal revenue code as amended to Decem

ber 31, 1996excluding sections 103, 104 arftD1of PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174
and13203 (d) of R.. 103-66and sections1P3 (b), 1202
(c), 1204 (f),1311 and 1605 (d) of.P. 104-188and as
amendedoy PL. 105-33and FL. 105-34 and as indi
rectly affectedin the provisions applicable to this sub
chapteby PL. 99-514 PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 104 and
110of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 138, 13150 (d), 1317),
13174and 13203 (d) of.B. 103-66 PL. 103-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188 ex
cluding sections 123 (b), 1202 (c), 1204), 1311 and
1605 (d) of PL. 104-188 PL. 104-191and PL.
104-193PL. 105-33and R.. 105-34 except that prop
ertythat, under s. 71.02 (1) (c) 8. tb.11985 stats., is+e
quiredto be depreciated faaxable years 1983 to 1986
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71.26(2) (b) 13. For taxable years that begin after
December 31, 1997, fa corporation, conduit or com
monlaw trust which qualifies as a regulated investment
companyreal estate mortgagevestment conduit, real
estatdnvestment trusbr financial asset securitizatior: in
vestmenttrust under the Internal Revenue Code as
amendedo December 31, 1996, excluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171(d), 13174 and 13203 (d) o1P103-66and se¢
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188and as amended by the provisions.bf P
105-33and FL. 105-34that take d&ct before Janu
ary 1, 1998and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-508PRL. 102-227 ex
cludingsections 103, 104 and@ of PL. 102-227 PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P

underthe internal revenue code as amended to Decem 103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
ber 31, 1980shall continue to be depreciated under the 104-7 PL. 104-188 excluding sections1P3 (b), 1202

Internal Revenue Code asamended to Decem

(c), 1204 (f), 131 and 1605 (d) of .B. 104-188 PL.

ber 31, 1980and except that the appropriate amount 104-191, PL. 104-193and the provisions of.IP

shall be added or subtracted to reflectfdiences be
tweenthe depreciation or adjusted basis for fedaral

105-33and F.. 105-34that take d&ct before Janu
ary 1, 1998;net income” means the federal regulated in

cometax purposes and the depreciation or adjusted basisyestmentcompany taxable income, federal real estate
under this chapter of any property disposed of during themortgageinvestment conduit taxable income, federal
taxableyear The InternaRevenue Code as amended to real estate investmenmtust or financial asset securitiza

December 31, 1996xcluding sections 103, 104 and
110 of PL. 102-227 sections 13113, 13150 (d), 13171
(d), 13174 and 13203 (d) oflP 103-66 and sections
1123(b), 1202 (c), 1204 (f), 131and 1605d) of PL.
104-188 and as amended bylP 105-33and H.
105-34 andas indirectly g&cted in the provisions appli
cableto this subchapter by P 99-514 PL. 100-203
P.L.100-647PL. 101-73 PL. 101-140PL. 101-179
P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of FL. 102-227PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) oft.P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of .B. 104-188 PL.
104-191and PL. 104-193PL. 105-33and .. 105-34

tion investment trust taxable income of the corporation,
conduitor trust as determined undie Internal Revenue
Codeas amended tDecember 31, 1996, excluding sec
tions 103, 104 and10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) 4f R03-66
andsections 123 (b), 1202 (c), 1204 (f},311 and 1605
(d) of PL. 104-188and as amended by the provisions of
P.L.105-33andPL. 105-34that take déct before Janu
ary 1, 1998and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex
cludingsections 103, 104 and@ of PL. 102-227 PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P
103-66 PL. 103-296 PL. 103-337PL. 103-465PL.

appliesfor Wisconsin purposes at the same time as for 104-7 PL. 104-188 excluding sections1P3 (b), 1202

federal purposes. Amendmentsthe internal revenue

(c), 1204 (f), 131 and 1605 (d) of.B. 104-188 PL.

code enacted after December 31, 1996, do not apply to104-191, PL. 104-193and the provisions of.B
this subdivisionwith respect to taxable years that begin 105-33and FL. 105-34that take dé&ct before Janu

after December 31, 199&nd before January 1, 1998,

ary 1, 1998gexcept that property that, under s. 71(0p

exceptthat changes to the Internal Revenue Code made(c) 8. to 1., 1985 stats., is required to be depreciated for

by PL. 105-33and A.. 105—34and changes that irdi

taxableyears1983 to 1986 under the Internal Revenue

rectly affect the provisions applicable to this subchapter Codeas amended to December 31, 1980, shall continue

madeby PL. 105-33and B_. 105-34apply for Wscon-
sin purposes at the same time as for federal purposes

SecTioN 37. 71.26 (2) (b) 13. of the statutexieated
to read:

to be depreciated undéhne Internal Revenue Code as
amendedo December 31, 1980, and except that the ap
propriateamountshall be added or subtracted to reflect
differencesdbetween thelepreciation or adjusted basis for
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federalincome tax purposes and the depreciation er ad
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SecTioN 39. 71.34 (19) (e) of thetatutes, as f&fcted

justed basis under this chapter of any property disposedoy 1997 Wisconsin Act .... (Assembly Bill 100), is

of during the taxable yeaiThe InternaRevenue Code as
amended t®ecember 31, 199@xcluding sections 103,
104and 10 of PL. 102-227 sections 1313, 13150 (d),
13171 (d), 13174 and 13203 (d) df PL03-66 andsee
tions 1123 (b), 1202 (c)1204 (f), 131 and 1605 (d) of
P.L.104-188and as amended by the provisions.of P
105-33and FL. 105-34that take dect before Janu
ary 1, 1998and asndirectly afected in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179PL. 101-239PL. 101-508PL. 102-227 ex
cludingsections 103, 104 andQ of PL. 102-227PL.
102-318PL. 102-486 PL. 103-66 excluding sections
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188excluding sections1P3 (b), 1202
(c), 1204 (f), 131 and 1605 (d) of.P. 104-188 PL.
104-191, PL. 104-193and the provisions of.IP
105-33and FL. 105-34that take dect before Janu
ary 1, 1998applies for Visconsin purposes at the same
time as for federal purpose®mendments to the Internal
RevenueCode enacted after December 31, 1996 ato

amendedo read:

71.34(1g) (e) “Internal revenue code” for tax—option
corporationsfor taxableyears that begin after Decem
ber 31, 1989and before January 1, 1991, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1989and asamended by .. 101-508 PL.
102-227PL. 103-66and PL. 104-188 excluding sec
tion 1311 of PL. 104-188and .. 105-34 and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of AL. 100-647PL. 101-73 PL. 101-140Q
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
P.L. 103-66and PL. 104-188excluding section 131
of PL. 104-188 andPL. 105-34 except that section
1366(f) (relating to pass—through @éms to sharehold
ers)is modified by substituting the tax under s. 71.35 for
thetaxes under sections 1374 and 13¥be internal rev
enuecode applies for W¥consin purposes at the same
time as for federal purposes. Amendments to the federal
internalrevenue code enacted after December 31, 1989,

applyto this subdivision with respect to taxable years that do not apply to this paragraph with respect to taxable

beginafter December 31, 1997, excepat changes to
the Internal Revenue Code made bly. R05-33and ..
105-34 that take déct before January 1, 1998&nd
changeghat indirectly diect theprovisions applicable to
this subchapter made bylP105-33and .. 105-34
that take efect before January 1, 1998, apply bfs-

yearsbeginning after December 31, 1989, and before
January 1, 199Except that changestioe internal reve
nue code made by.P. 101-508 PL. 102-227 PL.
103-66and PL. 104-188excluding section 131of PL.
104-188and B.. 105—-34and changes that indirectly af
fect provisions applicable to this subchapter madelhy

consinpurposes at the same time as for federal purposes101-508PL. 102-227PL. 103-66and PL. 104-188

SecTION 38. 71.26(3) (y) of the statutes, adedted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.26(3) (y) A corporatiormay compute amortiza

excludingsection 131 of PL. 104-188and R.. 105-34
apply for Wisconsin purposes at the same time as for fed
eralpurposes.

SecTioN 40. 71.34 (19g) (fof the statutes, asfa€ted

tion and depreciation under either the federal internal by 1997 Wisconsin Act .... (Assembly Bill 100), is

revenuecode as amended fdecember 31, 1996, for
propertyplaced inservice before August 6, 1997, or as

amendedo read:
71.34(1g) () “Internal revenueode” for tax—option

amended to August 5, 1997, for property placed in ser corporationsfor taxableyears that begin after Decem

vice on August 6, 1997, or thereafter the federal inter
nal revenue code in ffct for the taxable year for which
thereturnis filed, except that property first placed in-ser

ber 31, 1990and before January 1, 1992, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1990,and asamended by .B. 102-227 PL.

vice by the taxpayer on or after January 1, 1983, but be 102-486PL. 103-66and PL. 104-188 excluding sec

fore January 1, 1987, that, under71.04 (15) (b) and

tion 1311 of PL. 104-188and A.. 105—-34and as indi

(br), 1985 stats., is required to be depreciated under therectly affectedin the provisions applicable to this sub

internal revenue code as amended to Decem
ber 31, 1980and property first placed service in tax

able year1981or thereafter but before January 1, 1987,

that,under s. 71.04 (15) (bm), 1985 staitsrequired to
be depreciated undethe internal revenue code as

chapterby PL. 99-514 PL. 100-203 PL. 100-647
excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of PL. 100-647PL. 101-73 PL. 101-140
P.L.101-179PRL. 101-239RL. 101-508PL. 102-227

amendedo December 31, 1980, shall continue to be de P.L.102-486PL. 103-66and PL. 104-188 excluding
preciatedunder the internal revenue code as amended tosection1311 of PL. 104-188 and A.. 105—-34except

December 31, 1980.

thatsection 1366 (f) (relating to pass—through of items to
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shareholderss modified by substituting thiax under s.

1997 Senate Bill 316
SecTiOoN 42. 71.34 (1g) (h) of thetatutes, as f&fcted

71.35for the taxes under sections 1374 and 1375. Fhe in by 1997 Wisconsin Act .... (Assembly Bill 100), is

ternal revenue code applies forsébnsin purposes at the

sametime as for federal purposes. Amendments to the

federal internal revenue codenacted after Decem
ber 31, 1990do not apply to this paragraph with respect

amendedo read:

71.34(1g) (h) “Internal revenue code” for tax—option
corporationsfor taxableyears that begin after Decem
ber 31, 1992and before January 1, 1994, means the fed

to taxableyears beginning after December 31, 1990, and eral internal revenuecode as amended to Decem
beforeJanuary 1, 1992, except that changes to the inter ber 31, 1992excluding sections 103, 104 arfDlof PL.

nal revenue code made by P102-227 PL. 102-486
P.L.103-66and PL. 104-188excluding section 131

of PL. 104-188and FL. 105—-34and changes that indi
rectly affect provisions applicable to this subchapter
madeby PL. 102-227 PL. 102-486 PL. 103-66and
P.L.104-188 excluding section 131of PL. 104-188
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 41. 71.34 (19g) (g) of thetatutes, as fafcted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.34(19) (g) “Internal revenue code” for tax—option
corporationsfor taxableyears that begin after Decem
ber 31, 1991and before January 1, 1993, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1991excluding sections 103, 104 aritD1of PL.
102-227 and as amended by.LP 102-318 PL.
102-486PL. 103-66 excluding sections 13101 (a) and
(c)1, 13171 and3174 of .. 103-66-andPL. 104-188
excludingsection 131 of PL. 104-188and R.. 105-34
andas indirectly g&cted in the provisions applicahite
this subchapter by .P. 99-514 PL. 100-203 PL.
100-647excluding sections 803 (d) (2) (B), 805 (&),
812(c) (2),821 (b) (2) and 823 (c) (2) ofP99-514and
section1008 (g) (5) ofPL. 100-647 PL. 101-73 PL.
101-140PL. 101-179PL. 101-239PL. 101-508PL.
102-227 excluding sections 103, 104 angiOlof PL.
102-227PL. 102-318PL. 102-486PL. 103-66 ex
cludingsections 13101 (and (c) 1, 13171 and 13174 of
P.L.103-66 andPL. 104-188excluding section 131
of PL. 104-188 and A.. 105—-34except that section
1366(f) (relating to pass—through @éms to sharehold
ers)is modified by substituting the tax under s. 71.35 for
thetaxes under sections 1374 and 13Vbe internal rev
enuecode applies for Wgconsin purposes at the same

time as for federal purposes. Amendments to the federal

102-227and as amended by P103-66 excluding sec
tions 13101 (a) and (c}, 1313, 13150, 13171, 13174
and 13203 of R.. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-188 and
P.L.105-34and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203 PL. 100-647excluding sections 803 (d?)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2)
of PL. 99-514and section 1008 (g) (5) ol P100-647
P.L.101-73PL. 101-140QPL. 101-179PL. 101-239
P.L.101-508PL. 102-227 excluding sections 103, 104
and 110 of PL. 102-227 PL. 102-318 PL. 102-486
P.L. 103-66 excluding sections 13101 (a) and (c) 1,
13113,13150, 13171, 13174 and 13203 df.R03-66
P.L.103-465%and PL. 104-188excluding section 131
of PL. 104-188 and R.. 105-34except that section
1366(f) (relating to pass—through @éms to sharehoid
ers)is modified by substituting the tax under s. 71.35 for
thetaxes under sections 1374 and 137be internal rev
enuecode applies for W§¥consin purposes at the same
time as for federal purposes. Amendments to the federal
internalrevenue code enacted after December 31, 1992,
do not apply to this paragraph with respect to taxable
yearsbeginning after December 31, 1992, and before
January 1, 1994xcept that changestte internal reve
nuecode made by.P. 103-66 PL. 103-465and PL.
104-188 excluding section 131of PL. 104-183 and
P.L.105-34and changes that indirectlyfedt the prow
sionsapplicable to this subchapter made hy P03-66
P.L.103-465%and PL. 104-188excluding section 131
of PL. 104-188 and A.. 105-34apply for Wsconsin
purposesit the same time as for federal purposes.

SeEcTION 43. 71.34 (19) (i)of the statutes, asfatted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.34(1g) (i) “Internal revenue code” for tax—option

internalrevenue code enacted after December 31, 1991 corporationsfor taxableyears that begin after Decem
do not apply to this paragraph with respect to taxable ber 31, 1993and before January 1, 1995, means the fed
yearsheginning after December 31, 1991, and before eral internal revenuecode as amended to Decem

January 1, 1993xcept that changestite internal reve
nue code made by.P. 102-318 PL. 102-486 PL.
103-66and PL. 104-188excluding section 131of PL.
104-188and .. 105-34and changes that indirectly af

ber 31, 1993excluding sections 103, 104 ariD1of PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174,13203 (d) and 13215 ofP 103-66 and as
amendedy PL. 103-296 PL. 103-337PL. 103-465

fectthe provisions applicable to this subchapter made byP.L. 104-7 excluding section 1 oPL. 104-7 PL.

P.L. 102-318 PL. 102-486 PL. 103-66and PL.
104-188 excluding section 131of PL. 104-188 and
P.L. 105-34apply for Wsconsin purposes at the same
time as for federal purposes.

104-188 excluding section 131of PL. 104-188 PL.
104-191and PL. 104-193and A.. 105-34and as indi
rectly affectedin the provisions applicable to this sub
chapterby PL. 99-514 PL. 100-203 PL. 100-647
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1997 Senate Bill 316

excludingsections 803 (d) (2) (B), 805 (d) (2), 812 (c)
(2), 821 (b) (2) and 823 (c) (2) oflP99-514and section
1008(g) (5) of AL. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104 and @ of PL. 102-227
P.L.102-318PL. 102-486 PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and
132150f PL. 103-66 PL. 103-296 PL. 103-337PL.
103-465PL. 104-7 excluding section 1 of [P 104-7

P.L. 104-188 excluding section 131of PL. 104-188
P.L.104-191and PL. 104-193andPL. 105-34except
thatsection 1366 (f) (relating to pass—through of items to
shareholderss modified by substituting theax under s.
71.35for the taxes under sections 1374 and 1375. Fhein
ternal revenue code applies forsdbnsin purposes at the
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104-193nd .. 105—34except that section 1366 (fg-
lating to pass—through of items to shareholders) is modi
fied by substitutinghe tax under s. 71.35 for the taxes un
dersections 1374 and 1375. The internal revenue code
appliesfor Wisconsin purposes at the same time as for
federalpurposes. Amendments to the federal internal
revenuecode enacted after December 31, 1994, do not
applyto this paragraph with respect to taxable years be
ginning after December 31, 1994, and before Janu
ary 1, 1996except changes to the internal revenue code
madeby PL. 104-7 PL. 104-188 excluding sections
1202, 1204, 131 and 1605 of A.. 104-188 PL.
104-191and PL. 104-193nd R.. 105-34andchanges
thatindirectly afect the provisions applicable to this sub
chaptermade by R. 104-7 PL. 104-188 excluding

sametime as for federal purposes. Amendments to the sectionsl202, 1204, 131and 1605 of.B. 104-188PL.

federal internal revenue codenacted after Decem
ber 31, 1993donot apply to this paragraph with respect

104-191and PL. 104-193and FL. 105-34apply for
Wisconsinpurposes at the same time as for federal pur

to taxableyears beginning after December 31, 1993, and poses.

beforeJanuary 1, 1995, except that changes to the inter

nal revenue code made byt P103-296 PL. 103-337
P.L. 103-465 PL. 104-7 excluding sectiorl of PL.
104-7 PL. 104-188 excluding section 131of PL.
104-188 PL. 104-191and PL. 104-193and H.
105-34and changes that indirectlyfedt theprovisions
applicableto this subchapter made BY.. 103-296 PL.
103-337PL. 103-465PL. 104-7 excluding section 1
of PL. 104-7 PL. 104-188 excluding section 1310of
P.L.104-188PL. 104-19land PL. 104-193and A..
105-34apply for Wsconsin purposes at the same time as
for federal purposes.

SeCTION 44. 71.34 (19) (j)of the statutes, asfatted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.34(19) (j) “Internal revenue code” for tax—option
corporationsfor taxableyears that begin after Decem
ber 31, 1994and before January 1, 1996, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1994excluding sections 103, 104 arftDlof PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of R.. 103-66 and as amended by
P.L. 104-7 PL. 104-188 excluding sections 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193and FL. 105-34andas indirectly dected
in the provisions applicable to this subchapter hy. P
99-514 PL. 100-203 PL. 100-647excludingsections
803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and
823(c) (2) ofPL. 99-514and section 1008 (g) (5) ofLP
100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections 1202,204,
1311and 1605 of P. 104-188 PL. 104-191and PL.

SecTioN 45, 71.34 (19g) (k) of thetatutes, as fafcted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.34(1g) (k) “Internal revenue code” for tax—option
corporationsfor taxableyears that begin after Decem
ber 31, 1995and before January 1, 1997, means the fed
eral internal revenuecode as amended to Decem
ber 31, 1995excluding sections 103, 104 ariD1of PL.
102-227and sections 13B, 13150 (d), 13171 (d),
13174and13203 (d) of R.. 103-66 and as amended by
P.L.104-188excluding sectionslP3, 1202, 1204, 131
and 1605 of A.. 104-188 PL. 104-191and PL.
104-193PL. 105-33and R.. 105-34 and as indirectly
affectedin the provisions applicable to this subchapter by
P.L.99-514 PL. 100-203PL. 100-647excludingsee
tions803 (d) (2) (B), 805 (d{2), 812 (c) (2), 821 (b) (2)
and823 (c) (2) of B.. 99-514and section 1008 (g) (5) of
P.L.100-647PL. 101-73PL. 101-140PL. 101-179
P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of PL. 102-227PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193PL. 105-33and F.. 105-34 except that
section1366 (f) (relating to pass—through of items to
shareholderss modified by substituting thtex under s.
71.35for the taxes under sections 1374 and 1375. Fhe in
ternal revenue code applies forsdbnsin purposes at the
sametime as for federal purposes. Amendments to the
federal internal revenue codenacted after Decem
ber 31, 1995¢o not apply to this paragraph with respect
to taxableyears beginning after December 31, 1995, and
beforeJanuary 1, 1997, except that changes to the- Inter
nal Revenue Code made hy. PL04-188 excluding sec
tions1123, 1202, 1204, 131and 1605 of .B. 104-1883
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P.L.104-191and PL. 104-193 PL. 105-33and A.. P.L.105-33andPL. 105-34that take déct before Janu
105-34 and changethat indirectly dect the provisions  ary 1, 1998and adndirectly afected in the provisions
applicableto this subchapter made by P104-188ex applicable to this subchapter byL. 99-514 PL.
cludingsections 123, 1202, 1204, 131and 1605 of .B. 100-203 PL. 100-647excluding sections 803 (d?)
104-183PL. 104-191and PL. 104-193PL. 105-33  (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2)
and PL. 105-34apply for Wsconsin purposes at the of PL. 99-514and section 1008 (g) (5) oilP100-647
sametime as for federal purposes. P.L.101-73PL.101-140PL. 101-179PL. 101-239
SecTION 46. 71.34 (19g) (L) of the statutes, as created P.L.101-508PL. 102-227 excluding sections 103, 104
by 1997 Wisconsin Act .... (Assembly Bill 100), is and110 of PL. 102-227 PL. 102-318 PL. 102-486
amendedo read: P.L.103-66 excluding sections 133, 13150 (d), 13171
71.34(19g) (L) “Internal Revenue Code” for tax—op  (d), 13174 and 13203 (af PL. 103-66 PL. 103-296
tion corporations, for taxable years that begin after De P.L.103-337PL. 103-465PL. 104-7 PL. 104-188
cember 31, 199@nd before January 1, 1998eans the  excludingsections 123 (b), 1202 (c), 1204 (f), 13%5nd
federallnternal Revenue Code as amended to Decem 1605(d) of PL. 104-188PL. 104-191, PL. 104-193
ber 31, 1996excluding sections 103, 104 aritDlf PL. and the provisions of.IP. 105-33andPL. 105-34that
102-227 sections 1313, 13150 (d), 13171 (d), 13174 take effect before January 1, 1998xcept that section
and13203 (d) of R.. 103-66and sections123 (b), 1202 1366(f) (relating to pass—through @éms to sharehoid
(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as ers)is modified by substituting the tax under s. 71.35 for
amendedy PL. 105-33and .. 105-34and as indireet the taxes under sections 1374 and 1375. The Internal
ly affected in the provisions applicable to this subchapter RevenueCode applies for W¥consin purposes at the
by PL. 99-514 PL. 100-203 PL. 100-647excluding sametime as for federal purposes. Amendments to the
sections803(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) federal Internal Revenue Code enacted afbmcem
(2) and 823 (c) (2) of.B. 99-514and section 1008 (g) (5) ber 31, 1996donot apply to this paragraph with respect
of PL. 100-647 PL. 101-73 RL. 101-140 PL. to taxable yearbeginningafter December 31, 1997,-ex
101-179PL. 101-239PL. 101-508PL. 102-227ex ceptthat changes to the Internal Revenue Code made by
cludingsections 103, 104 and@ of PL. 102-227 PL. P.L.105-33andPL. 105—-34that take déct before Janu
102-318PL. 102-486 PL. 103-66 excluding sections  ary 1, 1998and changes that indirectlyfedt the prow
13113,13150 (d), 13171 (d), 13174 and 13203 (d).bf P  sions applicable tthis subchapter made bylP105-33
103-66PL. 103-296PL. 103-337PL. 103-465PL. andPL. 105-34that take déct before January 1, 1998,
104-7 PL. 104-188 excluding sections1P3 (b), 1202 applyfor Wisconsin purposes at the same time as for fed
(c), 1204 (f), 131 and 1605 (d) of.B. 104-188 PL. eralpurposes.
104-191and PL. 104-193 PL. 105-33 and PL. SecTioN 48. 71.365 (1m)of the statutes, asfatted
105-34 except that section 1366 (f) (relating to pass— by 1997 Wisconsin Act .... (Assembly Bill 100), is
throughof items to shareholders) is modified by substi amendedo read:
tuting the tax under s. 71.35 for the taxes under sections  71.365(1m) TAX-OPTION CORPORATIONS;DEPRECH
1374and 1375. The Internal Revenue Code applies for ATIoN. A tax—option corporatiomay compute amortiza
Wisconsin purposes at the same time as for federal purtion and depreciation under either the federal internal
poses. Amendmentgo the federal Internal Revenue revenuecode as amended @ecember 31, 1996, for
Codeenacted after December 31, 1996, do not apply to propertyplaced inservice before August 6, 1997, or as
this paragraph with respect to taxable years beginning af amended to August 5, 1997, for property placed in ser
ter December 31, 1996, and before January 1, 1®68, vice on August 6, 1997, or thereafter the federal inter
ceptthat changes to the Internal Revenue Code made bynal revenue code in fefct for the taxable year for which
P.L.105-33and F.. 105-34andchanges that indirectly  thereturnis filed, except that property first placed in-ser
affectthe provisions applicable to this subchapter made vice by the taxpayer on or after January 1, 1983, but be
by PL. 105-33and R.. 105—34applyfor Wisconsin pur fore January 1, 1987, that, under 71.04 (15) (b) and

posesat the same time as for federal purposes (br), 1985 stats., is required to be depreciated under the
SecTION 47. 71.34 (1g) (m) of thetatutes is created internal revenue code as amended to Decem
to read: ber 31, 1980and property first placed gervice in tax

71.34(1g) (m) “Internal Revenu€ode” for tax—op able yearl981or thereafter but before January 1, 1987,
tion corporations, for taxable years that begin after De that,under s. 71.04 (15) (bm), 1985 staitsrequired to
cember 31, 1997means the federal Internal Revenue be depreciated undethe internal revenue code as
Codeas amended tbecember 31, 1996, excluding sec amendedo December 31, 1980, shall continue to be de
tions 103, 104 and10 of PL. 102-227 sections 1313, preciatedunder the internal revenue code as amended to
13150(d), 13171 (d), 13174 and 13203 (d) &f R03-66 December 31, 1980.Any difference between the ad
andsections 123 (b), 1202 (c), 1204 (f1,311 and 1605  justedbasis forfederal income tax purposes and the ad
(d) of PL. 104-188and as amended by the provisions of justedbasis undethis chapter shall be taken into account
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in determining net income or loss in the year or years for excludingsection 131 of PL. 104-188and .. 105-34
which the gain or loss is reportable under this chaffter andasindirectly afected by R.. 99-514 PL. 100-203
thatproperty was placed in service by the taxpayer during P.L.100-647 PL. 101-73 PL. 101-14QPL. 101-179
taxableyear1986 and thereafter but before the property P.L.101-239PL. 101-508PL. 102-227PL. 102-486

is used in the production of income subject to taxation un P.L. 103—-66and PL. 104-188 excluding section 131
derthis chapterthe propertys adjusted basis and the de  of PL. 104-188 and A.. 105-34except that “internal
preciationor other deduction schedule are not required to revenuecode” does not include section 847 of the federal
be changed from the amount allowable on the ovgner internal revenue code. The internal revecogeapplies
federalincome tax returns for any year because the-prop for Wisconsin purposes at the same time as for federal
erty is used in the production of income subjeditca purposes.Amendments to théederal internal revenue
tion under this chapteif that property was acquired in  code enacted after December 31, 1990, do not apply to
atransaction in taxable year 1986 or thereafter in which thijs paragraph with respect to taxable years beginning af
theadjusted basis of the propertytfte hands of the trans  ter December 31, 1990, and before January 1, 1992,
fereeis the same ahe adjusted basis of the property in ceptthat changes to the internal revenue code made by
the hands of the transferdhe Wsconsin adjusted basis  p | 102-227 PL. 102-486 PL. 103-66and PL.

of that property on the date of transfer is the adjusted ba 94188 excluding section 131of PL. 104-188 and
sisallowable under thiaternal revenue code as defined p| 105-34and changes that indirectlyfedt the federal

for Wisconsin purposes for the property in the hands of jyierna| revenue code made bylP 102-227 PL.

the transferor 102-486PL. 103-66and PL. 104-188 excluding sec
SecTioN 49. 71.42(2) (d) of the statutes, adedted tion 1311 of PL. 104-188 and H.. 105-34apply for

by 1997 Wisconsin Act .... (Assembly Bill 100), is Wisconsinpurposes at the same time as for federal pur
amendedo read: poses.

71.42(2) (d) For taxable years that begin after De SecTion 51 71.42 (2) (f) of the statutes, adated
cember 31, 1"9893ndbefore January 1, 1991, ‘internal by 1997 Wisconsin Act .... (Assembly Bill 100), is
revenuecode” means the federal internal revenue code as )
amendedo December 31, 1988nd as amended by.P amendedo read:
101-508PL. 102-227PL. 103-66and PL. 104-188 71.42(2) (f) For taxable years that begin after-De

excludingsection 131 ofPL. 104-188and B 105-34  (ZRPeC S SEAIEERE EALE T I8 TS
andasindirectly afected by R.. 99-514 PL. 100-203

P.L.100-647PL. 101-73 PL. 101-140PL. 101-179 amendedo December 31, 1991, excluding sections 103,
_ _ ~ . 104 and 10 of PL. 102-227 and asamended by .B.
P.L.101-239PL. 101-508 PL. 102-227 PL. 103-66 . .
N : . 102-318PL. 102-486 PL. 103-66 excluding sections
and PL. 104-188 excluding section 131 of PL. 13101 d(0) 1 13171 and 13174 df R03-6
104-188and F.. 105-34except that “internalevenue (@) and () 1, an i 6and

code”does notnclude section 847 of the federal internal P.L. 104-183 excluding septhn 1d1of FL. 104-188
revenuecode. The internal revenue code applies fiew @0 PL. 105-34and as indirectlyafiected by R.
consinpurposes at the same time as for federal purposesgg_514 PL. 100-203PL. 100-647PL. 101-73 FL.
Amendmentso the federal internal revenue code enacted 101~ 140PL. 101__179 PL 101-239PL. 101-508PL.
after December 31, 1989, do not apply to this paragraph 102227 excluding sections 103, 104 ant0lof PL.
with respect tataxable years beginning after Decem 102T227P-L_- 102-318PL. 102-486PL. 103-66 ex
ber 31, 1989and before January 1, 1991, except that cludingsections 13101 (agnd (c) 1, 13171 and 13174 of
changesto the internal revenue code made Bi. P.L.103-66 andPL. 104-18gexcluding section 131
101-508PL. 102-227PL. 103-66and PL. 104-188  ©Of PL. 104-188and H. 105-34except that “internal
excludingsection 131 of PL. 104-188and R.. 105-34 revenuecode” does not include section 847 of the federal
and changethat indirectly diect the federal internal rev  internal revenue code. The internal revecomeapplies
enuecodemade by R. 101-508 PL. 102-227 PL. for Wisconsin purposes at the same time as for federal
103-66and PL. 104-188excluding section 131of PL. purposes.Amendments to th&deral internal revenue
104-188and EL.. 105-34apply for Wsconsin purposes ~ code enacted after December 31, 1991, do not apply to
atthe same time as for federal purposes. this paragraph with respect to taxable years beginning af
SecTioN 50. 71.42(2) (e) of the statutes, adeafted ~ ter December 31, 1991, and before January 1, 1983,
by 1997 Wisconsin Act .... (Assembly Bill 100), is ceptthat changes to the internal revenue code made by
amendedo read: P.L. 102-318 PL. 102-486 PL. 103-66 and PL.
71.42(2) (e) For taxable years that begin after De 104-188 excluding section 131of PL. 104-188 and
cember 31, 199Gndbefore January 1, 1992, “internal P.L.105-34and changes that indirectlyfexdt the federal
revenuecode” means the federal internal revenue code asinternal revenue code made byLP 102-318 PL.
amendedo December 31, 199@nd as amended by P 102-486PL. 103-66and PL. 104-188excluding sec
102-227PL. 102-486PL. 103-66and PL. 104-188 tion 1311 of PL. 104-188 and F.. 105-34apply for
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Wisconsinpurposes at the same time as for federal pur 132150f PL. 103-66 PL. 103-296 PL. 103-337PL.
poses. 103-465PL. 104-7 excluding section 1 of P 104-7
SecTioN 52. 71.42(2) (g) of the statutes, adfedted P.L.104-188 excluding section 1310of PL. 104-188
by 1997 Wisconsin Act .... (Assembly Bill 100), is P.L.104-19land PL. 104-193and A.. 105-34 except
amendedo read: that“internal revenue codeloes not include section 847
71.42(2) (g) For taxable years that begin after De of the federal internal revenue code. The internal revenue
cember 31, 19923ndbefore January 1, 1994, “internal codeapplies for Visconsin purposes at the same time as
revenuecode” means the federal internal revenue code asfor federal purposes. Amendmentghe federal internal
amendedo December 31, 1992, excluding sections 103, revenuecode enacted after December 31, 1993, do not
104 and 10 of PL. 102-227 and asamended by .P. applyto this paragraph with respect to taxable years be
103-66 excluding sections 13101 (a) and (c) 1,181  ginning after December 31, 1993, and before Janu
13150,13171, 13174 and 13203 8. 103-66 PL. ary 1, 1995except that changes to the interrealenue
103-465and PL. 104-188 excluding section 131of codemadeby PL. 103-296PL. 103-337PL. 103-465
P.L.104-188and R.. 105—-34and as indirectly &cted P.L. 104-7 excluding section 1 oPL. 104-7 PL.
by PL. 99-514 PL. 100-203 PL. 100-647 PL. 104-188 excluding section 131of PL. 104-1838 PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL. 104-191and PL. 104-193nd R.. 105-34andchanges
101-508PL. 102-227 excluding sections 103, 104 and thatindirectly afect the provisions applicable to this sub
110of PL. 102-227 PL. 102-318 PL. 102-486 PL. chaptermade by R. 103-296 PL. 103-337 PL.
103-66 excluding sections 13101 (a) and (c) 1,181  103-465 PL. 104-7 excluding section 1 of [P 104-7
13150,13171, 13174 and 13203 BiL. 103-66 PL. P.L. 104-188 excluding section 131of PL. 104-188
103-465and PL. 104-188 excluding section 131of P.L.104-191and PL. 104-193and EL. 105-34apply
P.L.104-188and R.. 105—34except that “internal reve  for Wisconsin purposes at the same time as for federal
nuecode” does not include section 847 of the federal in purposes.
ternalrevenue code. The internal revenue code applies  SecTion 54. 71.42 (2) (i) of the statutes, adeatted
for Wisconsin purposes at the same time as for federalby 1997 Wisconsin Act .... (Assembly Bill 100), is
purposes.Amendments to théederal internal revenue amendedo read:
code enacted after December 31, 1992, do not apply to  71.42(2) (i) For taxable years that begin after-De
this paragraph with respect to taxable years beginning af cember 31, 1994, and before January 1, 1996, “internal
ter December 31, 1992, and before January 1, 1884, revenuecode” means the federal internal revenue code as
ceptthat changes to the internal revenue code made byamendedo December 31, 1994, excluding sections 103,
P.L.103-66 PL. 103-465%and PL. 104-188excluding 104and 10 of PL. 102-227and sections 138, 13150
section 1311 of PL. 104-188 and A. 105-34and (d), 13171 (d), 13174 and 13203 (d) df PL03-66 and
changeghat indirectly diect the federal internal revenue asamended by.P. 104-7 PL. 104-188 excluding sec
code made by R. 103-66 PL. 103-465and PL. tions 1202, 1204, 131l and 1605 of B. 104-188 PL.
104-188 excluding section 131of PL. 104-188 and 104-191and PL. 104-193and A.. 105-34 and as indi
P.L. 105-34apply for Wsconsin purposes at the same rectly affected by R. 99-514 PL. 100-203 PL.
time as for federal purposes. 100-647PL. 101-73PL. 101-140QPL. 101-179PL.
SecTioN 53. 71.42(2) (h) of the statutes, adedted 101-239 PL. 101-508 PL. 102-227 excluding sec
by 1997 Wisconsin Act .... (Assembly Bill 100), is tions103, 104 and10 of PL. 102-227 PL. 102-318
amendedo read: P.L. 102-486 PL. 103-66 excluding sections 133,
71.42(2) (h) For taxable years that begin afterDe 13150 (d), 13171 (d), 13174 and 13203 (d) of.P
cember 31, 1993ndbefore January 1, 1995, “internal 103-66 PL. 103-296¢ PL. 103-337PL. 103-465PL.
revenuecode” means the federal internal revenue code as104-7 PL. 104-188 excluding sections 1202,204,
amendedo December 31, 1993 excluding sections 103, 1311and 1605 of . 104-188 PL. 104-191and PL.
104and 10 of PL. 102-227and sections 138, 13150 104-193and H.. 105-34 except that “internalevenue
(d), 13171 (d),13174, 13203 (d) and 13215 ol P code”does noinclude section 847 of the federal internal
103-66 andas amended bylP 103-296PL. 103-337 revenuecode. The internal revenue code applies fis- W
P.L. 103-465 PL. 104-7 excluding sectiorl of PL. consinpurposes at the same time as for federal purposes.
104-7 PL. 104-188 excluding section 131of PL. Amendmentdo the federal internal revenue code enacted
104-188 PL. 104-191and PL. 104-193and H. afterDecember 31, 1994, do not apply to this paragraph
105-34 andas indirectly d&ected by B.. 99-514 PL. with respect tataxable years beginning after Decem
100-203PL. 100-647PL. 101-73PL. 101-140PL. ber 31, 1994and before January 1, 1996, except that
101-179PL. 101-239PL. 101-508PL. 102-227ex changedo the internal revenue code magyeRL. 104-7
cludingsections 103, 104 and@ of PL. 102-227PL. P.L.104-188 excluding sections 1202204, 131 and
102-318PL. 102-486and A.. 103-66 excluding sec 16050f PL. 104-188 PL. 104-191and PL. 104-193
tions 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and and PL. 105-34and changes that indirectlyfedt the


https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/99-514
https://docs.legis.wisconsin.gov/document/publiclaw/100-203
https://docs.legis.wisconsin.gov/document/publiclaw/100-647
https://docs.legis.wisconsin.gov/document/publiclaw/101-73
https://docs.legis.wisconsin.gov/document/publiclaw/101-140
https://docs.legis.wisconsin.gov/document/publiclaw/101-179
https://docs.legis.wisconsin.gov/document/publiclaw/101-239
https://docs.legis.wisconsin.gov/document/publiclaw/101-508
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-318
https://docs.legis.wisconsin.gov/document/publiclaw/102-486
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/99-514
https://docs.legis.wisconsin.gov/document/publiclaw/100-203
https://docs.legis.wisconsin.gov/document/publiclaw/100-647
https://docs.legis.wisconsin.gov/document/publiclaw/101-73
https://docs.legis.wisconsin.gov/document/publiclaw/101-140
https://docs.legis.wisconsin.gov/document/publiclaw/101-179
https://docs.legis.wisconsin.gov/document/publiclaw/101-239
https://docs.legis.wisconsin.gov/document/publiclaw/101-508
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-318
https://docs.legis.wisconsin.gov/document/publiclaw/102-486
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/99-514
https://docs.legis.wisconsin.gov/document/publiclaw/100-203
https://docs.legis.wisconsin.gov/document/publiclaw/100-647
https://docs.legis.wisconsin.gov/document/publiclaw/101-73
https://docs.legis.wisconsin.gov/document/publiclaw/101-140
https://docs.legis.wisconsin.gov/document/publiclaw/101-179
https://docs.legis.wisconsin.gov/document/publiclaw/101-239
https://docs.legis.wisconsin.gov/document/publiclaw/101-508
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-227
https://docs.legis.wisconsin.gov/document/publiclaw/102-318
https://docs.legis.wisconsin.gov/document/publiclaw/102-486
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-66
https://docs.legis.wisconsin.gov/document/publiclaw/103-296
https://docs.legis.wisconsin.gov/document/publiclaw/103-337
https://docs.legis.wisconsin.gov/document/publiclaw/103-465
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34
https://docs.legis.wisconsin.gov/document/publiclaw/104-7
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-188
https://docs.legis.wisconsin.gov/document/publiclaw/104-191
https://docs.legis.wisconsin.gov/document/publiclaw/104-193
https://docs.legis.wisconsin.gov/document/publiclaw/105-34

1997 Senate Bill 316

provisionsapplicable to this subchapter made bly. P
104-7 PL. 104-188 excluding sections 1202,204,
1311and 1605 of R. 104-188 PL. 104-191and PL.
104-193and A.. 105-34apply for Wsconsin purposes
atthe same time as for federal purposes.

SeCTION 55. 71.42 (2) (j) of the statutes, adeatted
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.42(2) (j) For taxable years that begin after-De

_23_

P.L.100-203PL. 100-647PL. 101-73 PL. 101-140
P.L.101-179PL. 101-239RL. 101-508PL. 102-227
excludingsections 103, 104 and . of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c) 1204 (f), 131and 1605d) of PL.
104-188PL. 104-191and PL. 104-193PL. 105-33

cember 31, 1995, and before January 1, 1997, “internaland PL. 105-34except that “Internal Revenue Code”
revenuecode” means the federal internal revenue code asdoesnot include section 847 of the federal Internal Reve

amendedo December 31, 1995, excluding sections 103,

104and 10 of PL. 102-227and sections 13B, 13150
(d), 13171 (d), 13174 and 13203 (d) df PL03-66 and
asamended by.P. 104-188 excluding sections1P3,
1202, 1204, 131 and 1605 of A.. 104-188 PL.
104-191and PL. 104-193PL. 105-33and R.. 105-34
andasindirectly afected by RB.. 99-514 PL. 100-203
P.L.100-647PL. 101-73PRL. 101-140PL. 101-179
P.L. 101-239 PL. 101-508 PL. 102-227 excluding
sectionsl03, 104 and1D of PL. 102-227PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1R23, 1202,
1204,1311 and 1605 oPL. 104-188PL. 104-191and
P.L.104-193PL. 105-33and FL.. 105-34except that

nueCode. The Internal Revenue Cagmlies for Vis-
consinpurposes at the same time as for federal purposes.
Amendmentgo the federal Internal Revenue Code en
actedafter December 31, 1996, dot apply to this para
graphwith respect to taxable years beginning after De
cember 31, 1996and before January 1, 1998xcept
thatchanges to the Internal Revenue Code madelby P
105-33andPL. 105-34and changes that indirectly- af
fectthe provisions applicable to this subchapter made by
P.L.105-33and A.. 105-34apply for Wsconsin pur
posesat the same time as for federal purposes

SecTION 57. 71.42 (2) (L) of the statutes is created
toread:

71.42(2) (L) For taxable years that begin after-De
cember 31, 1997Internal RevenueCode” means the
federallnternal Revenue Code as amended to Decem

“internal revenue code” does not include section 847 of ber 31, 1996excluding sections 103, 104 ariDlof PL.

thefederal internal revenue code. The intereaknue

102-227 sections 1313, 13150 (d), 13171 (d), 13174

codeapplies for Visconsin purposes at the same time as and13203 (d) of .. 103—-66and sections123 (b), 1202

for federal purposes. Amendmentghe federal internal

(c), 1204 (f),1311 and 1605 (d) of.B. 104-188and as

revenuecode enacted after December 31, 1995, do notamendedby the provisions of .B. 105-33and H..
applyto this paragraph with respect to taxable years be 105-34that take déct before January 1, 1998, and as in

ginning after December 31, 1995, and before Janu

directly affected by R.. 99-514 PL. 100-203 PL.

ary 1, 1997¢except that changes to the Internal Revenue 100-647PL. 101-73 PL. 101-140PRL. 101-179PL.

Codemade by R.. 104-188 excluding sections1P3,
1202, 1204, 131 and 1605 of R.. 104-188 PL.
104-191and PL. 104-193 PL. 105-33 and PL.
105-34 and changethat indirectly afect the provisions
applicableto this subchapter made by P104-188ex
cludingsections 123, 1202, 1204, 131and 1605 of .B.
104-188PL. 104-191and PL. 104-193PL. 105-33
and PL. 105-34apply for Wsconsin purposes at the
sametime as for federal purposes.

SecTioN 56. 71.42 (2) (K) of the statutes, as created
by 1997 Wisconsin Act .... (Assembly Bill 100), is
amendedo read:

71.42(2) (k) For taxable years that begin after-De
cember 31, 1996nd before January 1, 199ternal
RevenueCode” means the federal Intern@evenue
Codeas amended tDecember 31, 1996, excluding sec
tions103, 104 and10 of PL. 102-227 sections 1313,
13150(d), 13171 (d), 13174 and 13203 (d) &f R03-66
andsections 123 (b), 1202 (c), 1204 (f},311 and 1605
(d) of PL. 104-188and as amended by P105-33and
P.L. 105-34and as indirectly &fcted by B.. 99-514

101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104 and 10 of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171 (d), 13174 and 13203 (d) of.P
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202

(c) 1204 (f), 131 and 1605 (d) oPL. 104-188 PL.
104-191, PL. 104-193and the provisions of.IP
105-33and FL. 105-34that take déct before Janu
ary 1, 1998except that “Internal Revenue Code” does
not include section 847 of the federal Internal Revenue
Code. The Internal Revenue Code applies fasttinsin
purposesat the same time as for federal purposes.
Amendmentdo the federal Internal Revenue Code en
actedafter December 31, 1996, dot apply to this para
graphwith respect to taxable years beginning after De
cember 31, 1997except that changet® the Internal
RevenueCode made by.P. 105-33and .. 105—-34that
take efect before January 1, 1998, and changes that indi
rectly affect the provisions applicable to this subchapter
madeby PL. 105-33and L. 105-34that take déct
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beforeJanuary 1, 1998, apply fori8¢onsin purposes at  ary 1, 1990by using the definition of “Internal Revenue
the same time as for federal purposes. Code"that applied to thgear for which the assessment
SecTion 57m. 71.45 (2) (a) 13. of the statutes, as af wasmade, as modified bylP 104-188nd B.. 105-34
fectedby 1997 Wisconsin Act 27is amended to read: if PL. 104-188or PL. 105—-34applied for federal pur
71.45(2) (a) 13. By adding or subtracting, ag posedor that year
propriate the diference between the depreciation deduc SecTioN 59. 71.77 (5) of the statutes, aectedby
tion underthe federal internal revenue code as amended1997Wisconsin Act .... (Assembly Bill 100), is amended
to December 31, 1996, faroperty placed in servicebe  toread:
fore August 6, 1997, or ammended to August 5, 1997, 71.77(5) The limitation periods provided this see
for property placed in service on August 6, 1997, or tion maybe extended by written agreement between the
thereafterand the depreciation deduction under the fed taxpayerand the department prior to the expiration of
eralinternalrevenue code infefict for the taxable year for  suchlimitation periods or any extension of such liraita
whichthereturn is filed, so as to reflect the fact that the tion periods. During any such extension period, the de
insurermay choose between these 2 deductions, exceppartmentmay issue an assessment or a refund, and the
thatproperty first placed in service by the taxpayer on or taxpayemay filea claim for a refund, relating to the year
after January 1, 1983, but before January 1, 1987, that,whichthe extension covers. Subsection (4) shall not ap
unders. 71.04 (15) (b) and (br), 1985 stats., is required to ply to any assessment made in any such extended period.
be depreciated undethe internal revenue code as Thedepartment of revenue shafisess the taxes owed or
amendedto December 31, 1980, and property first computethe refund due for taxable years beginning be
placedin service in taxable year 1981 or thereafter but be fore January 1, 1990, hysing the definition of “Internal
fore January 1, 1987, that, under s. 71(I8) (bm), 1985 RevenueCode” that applied to the year for which the as
stats. js required to be depreciated under the internal rev sessmentvas made, amodified by F.. 104-188and
enuecode as amended to December 31, 1980, chall P.L.105-34if PL. 104-188or PL. 105—34applied for
tinueto be depreciated under the internal revenue code agederalpurposes for that year
amendedo December 31, 1980. SecTion 60. 1997 Wsconsin Act .... (Assembly Bill
SecTion 58. 71.77 (3) of the statutes, afiectedby 100),section 9343 (9x) (a) is amended to read:
1997Wisconsin Act .... (Assembly Bill 100), is amended [1997 Wisconsin Act.... (Assembly Bill 100)] Sec
toread: tion 9343 (9x) (a) The treatment of sections 7101 (7r)
71.77(3) Irrespective of sub. (2), if any person has and(15), 71.05 (6) (intro.), (a) 19. and (b) 24., 71.07 (2dr)
filed an incorrect income tax or franchise tax return for (a)and (5) (a) 7., 71.10 (4) (j), 71.122, 71.22 (1), 71.26
anyyear with intent to defeat or evade the income tax or (2) (b) (title)-and-(3)-()71.34 (1) (i), 71.365-(1mj4)
franchisetax assessment provided by Jawhas failedto  (a)and (7), 71.45 (2) (a) 10m-—and E3d71.83 (1) (c)
file any income tax or franchise tax return for any of such of the statutes, the renumbering amdendment of sec
years,jncome of any such year may be assessed when distion 71.125 of the statutemnd the creation of section
covered. The departmentf revenue shall assess the 71.125(2) of the statutes first apply to taxable years be
taxesowed fortaxable years beginning before Janu ginningon January 1, 1997.
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